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eomvMniatalt^ of SSiiinn^uttttt^, 



Aqditob's OpncE, Boston, i 
January 14, 1851. \ 
Hon. N. p. Basks, Jr., 

Speaker of ike House of Representatives : 

Sib, — I have the honor to place in your hands the Annual 
RepMt from this office for the year 1S60, made in compliance 
with Uie provisions of the act of March 34, 1849, chap. 56. 

Please lay it before the House, and oblige 

Tour very obedient servant, 

DAVID WILDER, Jb., Auditor. 
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€tommontti(alt9 of ^assacfiusnts. 



Additok's Office, Boston; f 
January 14, 1851. \ 

To the Honorable Senate and House of Representatives : 

By the fourth section of the act of March 24, 1849, chap. 
56, creating the office of Auditor of Accounts, it is lequired 
" that the auditor shall, annually', on ot befoie the fifteenth day 
of January, exhibit to the Legislature a complete statement of 
the public property of the Commonwealth, its debts and obliga- 
tions of every kind, its revenue and expenses during the pre- 
ceding year, and the balance left in the treasury at the close of 
such year, explaining whether such balance resulted from an 
excess over current expenses or otherwise." 

Also, that " he shall submit at the same time an estiinate of 
expenses for the curi:ent year, distinguishing those which are 
ordinary and current from those which are extraordinary, to- 
gether with an estimate of the income of the Commonwealth, 
and of all other means which he may be able to point out for 
the defraying of expenditures, and shall annex to the said 
statements, or estimate, such representations or suggestions as 
he may deem necessary." 

In compliance with the requirements above cited, I have the 
honor to present the following report, for the year 1850, (being 
the second from this office,) which will contain, first, a general 
statement of resources, liabilities, receipts, expenditures, &c., 
followed by a more particular account, to which will be added 
the amount received and paid for the last twenty years, divided 
into two periods, each account being numbered to correspond 
with the table in the report for the year 1849, to which refer- 
etice may be made for further details. 
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GENERAL STATEMENT FOR JANUARY 1, 1851. 

RESOUBCES. 

The total resources of the Commonwealth, in- 
cluding pubHc buildings, bonds and mort- 
gages of railroad corporations for scrip 
loaned, and lands in Maine, are put down at $10,386,357 45 

LIABILITIES. 

All the liabilities of the Commonwealth, includ- 
ing more than 6ve millions of dollars for 
scrip loaned to sundry railroad corporations, 
amount to .... . 6,259,930 56 



Excess of resources, including $1,365,100 of 
unproductive property, . . . $4,126,426 89 



RECEIPTS AND EXPENDITURES FOR 1850. 
The amount paid into the treasury during the 

year 1850, on account of ordinary revenue, was $493,810 64 
On all other accounts, (including loans,) 988,950 38 



$1,481,761 02 



The amount paid out of the treasury during 
the year, on account of ordinary expendi- 
tures, was ..... $566,055 64 

On all other accounts, including loans repaid, . 850,285 26 



Excess of expenditures on account of ordi- 
nary revenue, .... 

Cash in the treasury on account of ordinary 
revenue, ..... 

Cash in the treasury on all other accounts, in- 
cluding $14,260 belonging to sundry rail- 
roads for interest, .... 




$124,038 61. 

...dtyGooglc 
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ESTIMATE OP RECEIPTS AND EXPENDITURES 
FOR 1851. 

The receipts from ordioary revenue for the 
year 1851,- including cash on hand, Janu- 
ary 1, are estimated at . . . $560,309 22 

And the expenditures at . . . 686,196 00 



Deficit for 1851, . . ' $25,885 78 

Add for 1850, . . . . . 66,000 00 

To this sum should be added for scrip issued 
in 1849 and 1850, on account of State Re- 
form School and the State Prison, $160,000, 
further for IS^l, $50,000, . . . 200,000 00 

Making total $290,885 78 



PROPERTY OF THE COMMONWEALTH IN DETAIL. 

Cash on hand, January 1, 1851, not including 

railroad interest, $14,250, . . . $109,788 61 

Notes foi lands in Maine belonging to School 
fund and Western Railroad Stock sinking 

fund, 376,076 13 

Interest on land notes accrued to Janu- 
ary I, 1851, . . $28,000 00 
Notes and mortgages and city 
scrip in various funds, 390,802 15 
Interest accrued, . 11,763 00 
Notes of Boston banks in School 
fund, .... 206,000 00 
Interest accrued, . . 2,662 60 
Boston and Portland Railroad 

scrip in School fund, . . 60,000 00 

' Eastern Railroad scrip in School 

fund, .... 20,000 00 

Western Railroad scrip in School 
fiiad, .... 190,000 00 
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Western Railroad scrip ia Sink- 
ing fund, $110,000 00 
Interest on scrip accnied, . $7,696 00 

State Reform School scrip in 
Sinking fund and Todd Nor- 
mal School fund, . . 100,000 00 
Interest on do., . 2,187 50 

Fire per cent, scrip in Massa- 
chusetts School fund, . . 9,090 00 

Western Railroad stock, (ordi- 
nary revenue,) 10,000 shares, 1,000,000 00 

Western Railroad stock in school 
fund, 621 shares, . 82,100 00 

Western Railroad stock in Sink- 
ing fund, 943 shares, . . 94,300 00 



$2,736,156 89 
Dividend due January 1, 
1S51, 4 per cent, . 47,056 00 

Total interest and divi- 
dends accrued, , . $99,265 00 99,265 00 

$2,835,421 89 

Western Railroad Loan Sinking fund, Albany 
Sinking fund and reserved fund of the 
Western Railroad Corporation, more than 
$1,000,000. These funds belong to the 
Western Railroad Corporation in which there 
are 51,500 shares, of which the Common- 
wealth owns 11,764 shares, making its pro- 
portion of the abotre funds about 235,280 00 

The Lyman or State Reform School fund, in 
the hands of the trustees, amounts to . 70,000 00 

Commonwealth's proportion of claim on the 
general government, . $181,000 00 

Lands in Maine, unsold, $1,650,- 
000 acres, supposed to be 
worth at least . . 650,000 00 

831,000 00 

n,g:,.ndtyGqOglc 
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Real estate, public buildings, &c., from which 

no income is derived, . . . $1,365,100 00 

Bonds and mortgages of railroad corporations, 

to secure the payment of scrip loaned them, 5,049,565 56 

Total $10,386,357 46 



LIABILITIES OF THE COMMONWEALTH IN 

DETAIL. 
Interest on Western Railroad scrip, due July 

15, 1845, ..... $375 00 

Fire per cent, stock of 1850, issued per act of 

I860, chap. 304, for enlargement of State 

prison, due in ten years from December 1, 

1850, ...... 60,000 00 

State Reform School scrip, issued per act of 1849, 

chap. 214, due in October, 1657, $26,000 00 
Stale Reform School scrip, is- 
sued per act of 1660, chap. 

304, due in ten years from 

July, 1860, . . 76,000 00 



Western Railroad scrip, issued per act of April 
16, 1837, to pay for $1,000,000 Western 
Railroad stock, due in 1857, . . . 996,000 00 

Temporary loans; amount borrowed to meet 
deficiency in the revenue for 1850, and re- 
maining unpaid, .... 65,000 00 

Total indebtedness of the Commonwealth on 
its own account, January I, 1861, . . $1,210,376 00 

In addition to the above, there remains un- 
paid OQ old rolls and warrants from 1787 to 
1837, about §3,000, of which no account is 
made, as there is no probability that any con- 
siderable portion will ever be called for. 
Railroad scrip loaned to sundry corporations, 
the payment of which is secured by mort- 
gage on their several roads, viz. : — 
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tester 


1, due April 1, 1868, 


£135,000 


Do. 


do. October 1, 1868, 


337,600 


Do. 


do. do. 1869, 


90,000 


Do. 


do. April 1, 1870, 


1§0,000 


Do. 


do. do. 1B71, 


157,400 



£899,900 is $3,999,555 56 
Eastern Railroacl, due July I, 

-185r, . . . . $100,000 00 
Eastern Railroad, due Septem- 
ber 1, 1858, . . 100,000 00 
Eastern Railroad, due April I, 
1859, 300,000 00 



500,000 00 

Norwich and Worcester Railroad, due July 1, 
1857, ...... 400,000 00 

Andover and Haverhill (now Boston and 
Maine) Railroad, amount due August 1, 
1857, ... - $100,000 00 

Boston and Portland, (now Bos- 
ton and Maine) Railroad, 
amount due August I, 1869, . 50,000 00 



Total liabilities of the Commonwealth, Janu- 
ary 1, 1851, $6,259,930 56 

The above sum does not include the difierence between our 
own currency and that of Great Britain, in which the Western 
Railroad scrip is payable, which would amount to about 
$300,000, likewise secured by the mortgage on the road. 

The interest on all the scrip, ejicept the Western, is payable 
semi-annually at the office of the treasurer of the Common- 
wealth, and on the Western, either in London or at the office 
of the treasurer of the corporation, at the option of the holder 
of the scrip. 

So far as is known, all the interest which has accrued on the 
scrip issued by the Commonwealth has been paid, with the 
exception of $376, due on the Western in July, 1845, and 
$125 on the Eastern at the same time, making four coupons 
which are supposed to have been lost abroad. 
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RKCEIPTS AND EXPENDITURES FOR 1860, IN 
DETAIL. 



EEC&IFTS. 

Auction lax, .... 
Bank tax, .... 

Alien passengers, from April to December, 
Attorney for Suffolk County, 
Alien estates, balances of, paid in. 
Hawkers' and pedlers' licenses, 
Interest on money deposited in City Bank, 
Interest accrned on State Reform School scrip 

sold, ..... 
Interest accrued on &vb per cent, stock sold, 
Premium on five per cent, stock sold, . 
Dividends on 10,000 shares Western Railroad 

stock, ..... 
State pauper accounts refunded. 
Salary refunded by W. Porter, Esq., . 
Commissioners, amount repaid, 
Legislature, amount over-allowed by committee. 
Miscellaneous, .... 
Commissioner on insolvency, (J, M. Williams, 
Weights and measures sold, 



Total ordinary revenue, 

Temporary loans: amount borrowed in ai 
pation of the revenue. 

Stale Reform School scrip : amount issued as 
per act of 1860, in addition to amount issued 
in 1949 to pay for State Reform School biiild- 
ings, Sic, ..... 

Five per cent, stock oj IfioO : amount issued as 
per act of I860, to meet the cost of an addi- 
tion to the State prison, 

Massachusetts School Fund : amount received 

for principal and interest on notes for lands 

in Maine, $43,913 43; note paid in $6,000, 

$49,913 43 



$12,968 93 

364,742 22 

36,136 OS 

4,131 80 

261 64 

2,082 00 

521 61 

1,729 17 
141 11 
500 00 

80,000 00 
139 43 
167 00 
9 50 
56 00 
96 50 
86 60 
fil 25 
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Amount received on account of 
land and timber sold, . . $26,333 67 



Interest on School Fund for 1849: amount re- 
ceived fiom January 1 to June 1, 1850, for 
interest and dividends on investments, 

Interest on School Fund/on 1850 : amount re- 
ceived as above, from June 1, 1850, ta Janu- 
ary 1, 1851, 

Interest on School Fund for Indians : amount 
of interest received from March 1, 1849, to 
March 1, 1850, on note for 82,500, . 

Todd Normal School Fund : amount paid to 
the treasurer by the executor of the late 
Henry Todd, . $10,797 72 

Amount received for inf^rest on 
said fund, ... 248 95 



Hassanamesaet Indian Fund: amount paid 
the treasurer, under resolve of 1850, chap. 
54, 

Charles River and Warren Bridge Fund: 
amount received for principal of note paid 
in, .... $3,000 00 

Received for interest on notes, . 1,284 65 



Western Railroad Loan Sinking Fund in 
trust: received for one per cent, on scrip 
loaned, payable annually by the corporation, 
to be added to the fund, as per act of Feb- 
ruary 21, 1838, chap. 9, . . ■ 

Western Railroad Stock Sinking Fund: 

Amount received for principal 
of notes paid, . . $40,600 00 

Received for principal and in- 
terest of land notes, . . 51,832 33 

Received for interest and divi- 
dends on notes, sci'ip, &c,, 
$25,206 73, and for land sold, 
$26,332 57, . . . 51,638 30 



$76,246 00 



11,046 67 
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Interest on iScrtp loaned to sundry Railroad 
Corporatioits : 

Andover and Haverhill, due 1st of June and 
December, . . . $6,000 00 

Boston and Portland, due 1st 
April and October, .- . 2,500 00 

Easlem, due 1st Janujiry and 
July, . . $!i,000 00 

Eastern, due Ist 
April and Oc- 
tober, . . 20,000 00 





25,000 00 




Norwich and Worcester, due 1st 






January and July, 


20,000 00 


$63,600 00 






Total receipts, . 


' 


$1,481,761 02 


Add for cash on hand, January 1 


, 1850, viz : 




On account of ordinary revenue, 


$4,054 12 




Do. Massachusetts School fund, 


16,695 70 




Do. Interest on do., 


18,931 18 




Do. Charles River and Warren 






Bridge fund, . 


2,864 36 




Do. Western Railroad Stock 






sinking fund, . 


3,198 98 




Do. interest on railroad scrip, . 


12,825 00 


58,558 38 


Total for the year 1850, 


$1,640,319 40 



EXPENDITURES, 1850. 

1. Council: 

Travel and attendance of lieutenant governor 
and members of the Executive council at 
fourteen sessions, . . ., . $4,918 00 

2. Legislature : 

Travel and attendance of Sen- 
ate, 40 members, . . $10,363 00 
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Travel and attendance of the 
House, 29S members, 

Chaplains and preacher of elec- 
tion sermon, . 

Clerks and assistants in the Sen- 
ale and Honse, 

Messengers, doorkeepers, &c., . 

Sundry members, per resolves, 
while sick, 



$73,801 00 

250 00 

3,688 00 
2,611 00 

205 00 



The cost of the session per 


day, for 128 


days, not including newspapers, printing, fuel. 


&c., was $743 60. 




■ 3, Satariet: 




Governor, 


$?,600 00 


Secretary, {1,600, less fees. 




tin- 01, . 


1,428 99 


Treasurer, 


1,600 00 


Auditor of Accounts, . 


1,600 00 


Judges of Supreme Judicial 




Court, (five,) . 


15,600 00 


Judges of Court of Common 




Pleas, (six,) . 


12,800 00 


Attorney General, 


8,600 00 


Attorney for Suffolk. 


2,000 00 


District Attorneys, (five,) 


4,600 00 


Reporter of decisions in Su- 




preme Court, . 


300 00 


Judges of Probate in 14 coun- 




ties, . . . . 


6,646 00 


Registers of Probate in 14 coun- 




tie 


11,686 00 


Adjutant General, 


1,600 00 


Clerks in various offices, 


6,300 00 


Extra clerks in Secreury's office, 


3,363 00 


Sergeant at Arms, 


1,000 00 


Messenger to Governor and 




Council, 


800 00 


Assistant Messenger to Governor 




and Council, . 


328 00 



$90,912 OO 
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Watchmen in the State House, . $1,900 00 
Estate of R. E. Newcomb, late 

judge of probale for Franklin, 

per resolve of 1850, chap. 12, 3 



4. Ptiel and lAghtfar the State Souse: 
Boston Gas Light 



Company, 


$282 90 




or oil, . 


101 S7 








$381 47 


rood and coal, . 




847 14 



5. Repairs of State House : 
Expense of fountains in the 

State House yard, erected in 

1849, (see resolve, 18dO,ch.6,) 2,339 36 

Sundry repairs on the State 

House, new furnace for Sen- 



ate, &c., 1850, 


2,156 94 


6. Furniture for State House: 




Sundry accounts for 1849, 


$126 22 


Do. do. 1850, 


167 30 


2. Stationery: 




For the Legislature and Ihe different 


offices in 


the State House, 




8. State lAbrai-y : 




For 1849 and 1850, 




9. Newspapers, advertising, S^c : 




Publishing laws in Atlas, 


$60 00 


Advertising in sundry papers, . 


48 25 


Postage on newspapers for Leg- 




islature, 


118 47 


State Records for Xjcgislature, . 


256 50 


Newspapers, 


3,374 12 



$76,108 66 



10. State Printing, (per resolve 1849, ch. 57 :) 

Amount paid Dutton & Wentworth for work 

done from October 1, 1849, to Octobei 1, 

1850, not including amount for Board of 

Education, ..... 



4,486 29 
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The above sura was paid as follows, viz: 

For paper, at cost, . . $S,380 29 

Composition, . 4,647 19 

Presswork, . . 2,806 29 

Covers, folding, &c., . 2,363 54 

Maps, drawings, &c., (cost,) . 866 78 

Binding, exira work, &c,, 500 96 



$19,466 06 

11. Postage: 

Amount paid by the Secretary of the Com- 
monwealth for the various offices in the 
State House, ..... $626 43 

12. Index and Journals : 

Amount paid to Charles Calhoun and C. W. 
Storey, for making general index to journals 
of the Senate and House, and duplicating 
old journals, ..... 1,347 00 

13. Sheriff^ Accounts: 

Amount paid to sheriffs for distributing docu- 
ments, returning yotes, Ac., . . . 926 68 

15. Contingent Expenses of Legislature : 
Amount paid Benjamin Stevens, Sergeant-at- 

Arms, as per resolve. May 2, 1850, ch. 100, 1,000 00 

16. International Exchanges : 

Amount paid Alexander Tattemare, per re- 
solve 1849, chap. 16, . . . . 300 00 
20. Documents in London, copied: 

Amount paid by the Secretary of the Conmion- 
wealth to Robert Lemon, per resolve 1846, 
chap. 35, . . . . . 304 36 

22. Bank Commissioners, (per act 1849, 
chap. 217 :) 

Solomon Lincoln, . . $1,303 90 

Joseph S. Cabot, . 1,438 40 

George S. Boutwell, . . 1,026 30 

3,668 60 

23. Commissioners for various purposes : 
Rhode Island boundary, resolve 

1848, chap. 75, . $527 69 
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Boston harbor, resolve 1848, 

chap. 79, 
Railroad crossings, resolve I8d9, 

chap. 94, . 
Boston Comer, resolve 1849, 

chap. 11, . 

Public property, 1849, appointed 

by Legislature, 
Public lands, 1850, resolve, chap. 

110 

Herring Pond Indians, act I860, 

chap. 168, 



430 00 



24. Legal Counsel: 

Paid John Davis, as per resolve 1345, chap. 1, 
and 1846, chap. 27, . 

25. Valuation Commiilee : 

Expenses of sub-commiltees of valuation com- 
mittee, . 

The travel and attendance of the members 
of the committee, together with the pay of 
clerk, doorkeepers, &c., will appear on the ac- 
count for 1851, the payments having been prin- 
cipally made after the close of the business of 
the year 1850. 

23. Miscellaneovs Rolls and Warrants : 
Expenses incurred by order of commissioners 



on Boston harbor, in 1849, 
Term Reports and other docu- 
ments distributed by resolves 
of 1S44 and 1845, chap. 66 
and 101, 
Copies of Revised Statutes, 
Charles R. Train, per resolve 

1848, chap. 76, 
Daniel Tiffany, on warrant of 
1848, No. 235, for arresting a 
fugitive from justice, . 
Witnesses before the Legislature 
in sundry cases. 



S422 00 



ITT 80 
15 00 



$4,802 05 
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Committees of the Legislature 
for their expenses in visiting 
public institutions, . . ^181 33' 

Advertising for Adjutant Gen- 
eral's office, . . . 16 00 

Joseph L. Ross, per resolve 1860, 
chap. 48, . . . 40 50 

Expense of appraising land ad- 
joining the State prison, . 15 00 

Charles W. Storey for arranging 
files of papers of the House of 
Representatives, . . 60 00 

Hammatt Billings, for design, 
drawing, and model of State 
arms for the stone to be placed 
in the Washington monument, 250 00 

30. Term Reports, per resolves 1820, chap. 
18, and 1848, chap. 23, . . . 

32. Alien Estates reclaimed, per resolve 
1850, chap 76, .... 

Annuity to Harvard College, per resolve 
1847, chap. 98, ... . 

40, Stale Map and ^trveys, per act 1S46, 
chap. 241, ..... 

42. Agricultural Societies : 
Amount paid to 12 societies for 

1850, .... $6,860 00 
Amount paid to Norfolk Countjr 
Society for 1949, . . 600 00 

33. Alien Passengers : 

Salary of agent at Fall River, per resolve of 
1860, chap. 109, .... 

43. £ounQ/on5i^,peract]845, chap. 199, 
53. Asylum for Blind, per resolve 1847, 

chap. 47, . $9,000 00 

Do. for workshop, resolve 1849, 
chap. 77, . . . 6,000 00 



$2,515 90 



63. School/or Idiots, per resolve 1848, ch. 65, 
3 



160 00 
5 25 



14,000 oe 

2,500 00 
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64. Asylum for Deaf and Dumb, per re- 
solves 1829, 1837, 1847, 

55, EyB and Ear Infirmary, per resolves 
1848 and 1860, chap. U and 82, . 

66. Stata LunaHc Hospital, per Revised 
Statutes, chap. 48, salary of officers, 

57. Annuities of Martha Jolwnnot, per re- 
solve 1843, chap. 73, . 

65. State Paupers, per Re- 
vised Statutes, chap. 46, . $57,271 13 

Accounts to Not. 1, 1846-7-8, 
and 1849, allowed by resolves 
of the Legislature in 1860, . 6,465 29 

Ship fever ac- 
counts, 1849, . $7,486 26 
Ship fever ac- 
counts, 1848, . 226 16 

7,712 41 
634 II 



Cholera accounts, 


1849, 


Lunatic paupers. 




1849, . 


$31,382 68 


Lunatic paupers, 




by sundry rft- 




solves, 


7,933 08 



60. Indians, by sundry re- 
solves, 



39,316 76 
$110,319 70 



1,946 66 



59. Coroner^ Inquests, expenses of 
61. Pensioners, .... 
66. Adj. and Quar. Mast. Gen. Department: 
Amount paid per resolve of 1850, chap. 67, 

66. Miiitia bounty : 

Paid to sundry towns, per act 

of 1849, . . $21,766 60 

Do. paid to sundry persons, . 760 00 

67. Military Accounts : 

.Paid for salary of inspectors and adjutants; 
hauling artillery, court martial, postage, dec., 



[Jan. 



$8,205 58 



2,212 82 



112,266 35 

2,773 44 
1,562 67 

3,000 00 



1,272 36 
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69. County TVetwwrer* : 

Foi two thirds of criminal costs in their te- 
spective counties, .... $69,947 06 

70. Arrest of PugUives front Juatice, per 

Revised StaWtes, chap. 142, . . 189 87 

71. State Reform School, per lesolre ISfiO, 

chap. 56, 22,600 00 

72. Agent for Discharged Convicts, per 

act 1848, chap. 82 650 00 

73. Prevention of Countafating, per re- 
solve 1847, chap. 93, . . . . 1,169 SB 

74. State Prison : 

Amount paid for plans, &c., for addition to 

Slate prison, per act 1850, chap. 304, . 570 00 

For amount paid for said addition in part, 
see below. 



$507,972 89 



77. Interest on temporary 
loans $7,082 65 

Interest on $25,000, State 
Reform School scrip, . . 1 ,260 00 

80. Interest on $996,000, 
Western Railroad scrip, . 49,750 00 



Total ordinarjr expenditures, . . $566,056 64 

Of the above sum, it will be 
seen that about . . $225,000 00 

.has been paid for the ordinary 
chains of government ; aboat 161,000 00 
for scientific or charitable 
purposes ; 122,000 00 

for militia county treasurers, 
State Reform School, iic., and 58,000 00 

for interest; ■ 

making in all . . $566,000 00 

including $22,600 for State Reform School, 
of which sum $10,000 has been refunded 
from proceeds of sales of scrip for that pur- 
pose, as will appear hereafter. 
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EXTBA.OBDINABY ExFENonUBES. 

74. State Priaon, enlargement of, pei act 
of 1850, ch. 304: 
Amount paid the commissioners from proceeds 
of the sale of scrip authorized by said act, ■ $46,457 33 
88. Temporary loans repaid : 
Loans of 1849, (by St. R. S. scrip, $65,000 00 
Loans of 1860, . . 430,600 00 



91. Massachuaetts School Fttnd: 

Amoants paid for educational purposes, &c., 
act of 1846, chap. 219, viz : 

Amherst College, per act 1847, 
chap. 33, . . . 

Normal Schools, per resolve 
1849, chap. 89, 

Teacher's Institutes, per resolve 
1850i chap. 65, 

Massachusetts Teachers' Asso- 
ciations, per resolve 1649, 
chap. 76, . 

County Teachers' Associations, 
per act 1848, chap. 301, 

School District Libraries, per 
resolve 1842 and 1843, 

Salary of the Secretary of the 
Board of Education, . 

Salary of clerk and assistant 
librarian, 

Salary of agents of the Board 
of Education, per resolve 1650, 
chap. 26, , . ' . 

Expenses of the Board of Edu- 
cation, 

Expenses of the Secretary, 

Expenses of the office for print- 
ing, &c.. 

Expenses of Committee on Ed- 
ncation, . . 



$5,000 00 



7,500 00 



S.CKO 00 



150 00 



660 00 



1,380 00 



1,600 OO 



1,266 67 



1,308 33 



238 99 
157 39 



664 19 



216 80 
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Reprint of Tenth Report of the 

Secretary of the Board of Ed- 

acation, . $3,180 73 

Hon. Horace Mann 

preparing do., 750 00 

$3,930 73 

27,013 10 

Paid for scrip, 6cc., purchased, viz : 
City of Boston, 6 

per cent, . $10,000 00 

County of Bristol 

6 per cent., . 10,000 00 
Five per 

ct. st'k., $9,000 
Premium, 



9,090 00 



29,090 00 



93. ItUerest on School Fund to June Xat, 1849 : 
Amount not called for, December SIst, 1849, and 
paid during' the year 1850, to eight towns, . 
92. Interest on School Fund to June 1st, 1850 : 
Amount paid to certain tribes of 

Indians, . . . ^40 00 

Amount apportioned to sundry 
cities and towtis, payable on 
the 10th of July, $37,370 51 
Deduct 21 towns 
not called for, 
December 31, . 823 33 

36,547 16 



93. Interest on School Fvndfor Indians: 
Amount paid per act March 21, 1837, , 

95. Western Railroad Slock Sinking Fund : 

Amonnt paid for purchase of scrip, &c., viz. : 

City of Boston, 6 per cent., . $^,000 00 

Town of Newton, 6 per cent., . 16,000 00 

Town of Grafton, 6 per cent., . 5,000 00 



56,103 10 
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Certificate State Reform School 

scrip, . . $64,202 28 

Interest accrued, 5 

months 16 days, 1,480 23 

. $65,682 50 

#106,682 60 

96. Wealem Railroad Loan Sink'mg Fujid : 

Amount paid over to the commissioners foi in- 
vestment, being for one per cent, payable 
annually by the Western Railroad Corpo- 
ration on the amount loaned by the Common- 
wealth, 40,000 00 

99. Charles River and Warren Bridge Fund: 
Amount pdd the agent of the Charles River 

and Warren Bridges for repairs on said 

bridges, ..... 6,050 00 

Todd Normal School Fmid : 
Amount paid for certificate of State Reform 

School scrip, . . . $10,797 72 

Interest accrued on do., . 248 96 

11,046 67 

Interest on School Fund for 1850 : 

Paid for interest accrued on scrip purchased by 
Massachusetts School fund, . . . 37 50 

IntEBEST on ScBtF LOANBD TO SUNDBT RaILBOAD 
COBPOBATIONS BT THE CoUMONWEALTH, VIZ. : 

100. Andover and Haverhill : 

Due June and December 1st, 1849, $1,500 00 
Due June and December 1st, 
1850, . $5,000 60 

Less unpaid on 
June interest, , 

$60 
. Do. do. De- ^ 

cember 
interest, 1,176 
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101. Boston and Portland : 
Due April aod October, 1850, . 

102. Eastern: 

Due JaDHary and July 1, 1850, 
April and October 

1, 1860, . $20,000 00 

Less unpaid on 

April interest, 



$5,000 00 



$2,600 00 



Do. do. 
October 
interest, 1,126 



1,950 00 



Add amount due April 

1st, 1849, . .$25 00 

Do. do. October 1st, 1849, 450 00 
Do. do. October 1st, 1843, 76 00 

560 00 

103. Norwich and Worcester : 

Amount due July 1, 1849, paid in 1860, $600 00 

Amountdue Jan- 
uary 1, I860, . $10,000 00 

Less unpaid Jan- 
uary 1, 1651, . 



125 00 



Amount due July 




1, 1850, 


$10,000 00 


Less uupaid Jan* 




nary 1, 1861, . 


775 00 



9,870 00 



Total payments for 1850, 

Cash on hand, January 1, 1851, ordinary reve- 
nue, . . . $6,809 22 

Do. on account of scrip sold for 
enlarging State prison, . 3,642 68 

Do. Massachusetts 
School fund, . $36,838 60 

Do. interest on 
do. for 1849, . 823 36 



19,700 Od 
$1,416,280 79 
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Do. Mass. School 

fund, 1850, $31,019 70 

■Do. Hassanames- 

set Indian fund, 279 00 

Do. Charles Riv- 
er and Warren 

Bridge fund, . 1,088 91 

$60,049 66 

Do. Western Railroad Slock 

sinking fund, . . 40,387 16 

Do. interest on Andorer and Ha- 

TOfhill R'd scrip, $1,275 00 
Do. do. Eastern do., 2,075 00 
Do. do. Norwich and 

Worcester do., 10,900 00 



$124,038 61 

Total for the year, . . $1,540,319 40 



RECAPITULATION. 

It will be seen by the preceding statement, that there has 
been paid, on account of the ordinary demands upon the treas- 
ury, the sum of $566,055 54, as per page 19. 

This sum includes $22,600 on account of the State Reform 
School at Westborough, $10,000 of which was for buildings 
and impTOvements, and has been met by that amount of State 
Reform School scrip issued as per act of 1850, chap. 304 ; while 
Ihe remainder of the said scrip (say $65,000) was equal to the 
amount of temporary loan unpaid at the commencement of the 
present year. 

The amount, therefore, actually paid on ac- 
count of ordinary expenditures, should be . $556,056 64 

The receipts as per page 10, were $492,810 64 

Add, for cash on hand January 
1, 1650, . 4,054 12 

496,864 76 



Actual deficit for the year, . $59,190 78 
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This deficit has been met by a. temporary loan for $65,000, 
which leaves cash on hand $5,809 33, as before stated. 

There has also been paid for the enlai^metit of the Slate 
prison $46,457 32, and there remains cash on hand $3,542 68, 
making $50,000, realized from the sale of scrip authorized for 
that purpose by act of 1850, chap 304, not including premium 
of one per cent., or interest, accrued at the time of sale. 

There will probably be an equal amount required during the 
present year, which will increase the debt of the Common- 
wealth to a sum about equivalent to the cost of the State 
Reform School, State Prison, and Weights and Measures, all of 
which are objects of peculiar character, and not properly 
chargeable upoil the ordinary revenue of the Commonwealth. 

The payments from the various funds, and on account of 
inlerest on railroad scrip, will be found on pages 20 to 23, 



Making an aggregate of 
To which add for cash on hand, January 1st, 
1851 



$1,416,280 79 
124,038 61 



$1,640,319 40 



ESTIMATE OF RECEIPTS AND EXPENDITURES 
FOR 1851. 



BBGSIFTS. 

Auction tax, 
Bank tax, 

Attorney for Suffolk, 
Alien paasengers, 
Hawkeis and pedlers 
Interest on cash deposited, 
Dividends on Westerp Railroad Slock, 
Income on Western Railroad Slock sinking 
fund as per act of 1850, chap. 189, . _ . 

Cash on hand January 1st, 1S51, ordinary 
revenue, ..... 



$1^030' 09 
370,000 00 
2.UO0 00 
47,000 00 
2,000 00 
600 00 
§0,000 00 

40,000 00 

$554,500 00 

5,809 22 



$560,309 88. 
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EZFENDITUBES. 

1. Council, ..... 

2. Legislatuie, session 120 days, 440 memibers ; 
Pay of Sen- 
ate and House, $105,600 00 

Travel of 380 
members, . 4,400 00 

$110,000 GO 

Chaplains, clerks, messengers, 6,500 00 

3. Salaries of public officers, . . 
25. Valuation committee of 1850, 

99 days, . . $12,124 00 

Do. do., clerk, messengers, &c.,' 1,721 00 



Fuel and lights for State House, 

Repairs of do., 

Furniture for do., 

Stationary for do., 

State Library, 

Newspapers, advertising, &c.. 

State printing, 



Sheriffs' accouiits, 

Contingent expenses of Legislature, 

International exchanges, 

Bank and other commissioners, 

Miscellaneous rolls and warrants, 

Term reports, 

Annuity to Harvard College, 

Agricultnral Societies, 

Asylum for blind, . 

School for Idiots, 

Asylum for Deaf and Dumb, 

Eye and Ear Infirmary, 

State Lunatic Hospital, 

Annuities of Martha Jobonnot, 

State paupers. 

Coroners' inquests, , 

Pensions, 



[Jan. 
$4,600 00 



116,500 00 
76,000 00 



ia,845 00 

1,300 00 
2,600 00 
' 500 00 
2,500 00 

300 00 
5,000 00 
20,000 00 

600 00 
1,000 00 
1,000 00 

300 00 
5,000 00 
2,000 00 
1,800 00 

600 00 

r.Boo 00 

9,000 00 
2,600 00 
8,000 00 
2,000 00 
3,200 00 
2,200 00 
108,000 00 , 
2,000 00 
1,600 00 
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eo.^ndiam, .... 


Jl,600 00 


65. Adjutant and Quarter Master General' 




Department, 


3,000 00 


66. Militia bounty, 


23,750 OO 


67. Military accounts, . 


1,000 00 


69. County treasurer'a account. 


70,000 00 


71. Sute Reform School, 


22,500 00 


72. Agent for discharged convicts. 


550 00 


73. Prevention of counterfeiting. 


1,000 00 




$524,445 00 



77. Interest on temporary loans, $2,500 00 

78, do. 5 per cent, scrip, 1860, 4,500 00 
do. State Reform School 

scrip, . 6,000 00 

80. do. West. Railroad scrip, 49,750 00 



Receipts as pet page 26, 



$5S6,195 00 
660,309 00 



Deficit for 1851, 
Add loan of 1S60 u 



ipaid January 1, 1861, 



25,886 00 
65,000 00 



$90,886 00 



It will be seen that, compared with the year 1860, the receipts 
are increased by the sum of $62,000, viz. : from Bank Tax, 
$16,500; Alien Passengers, $12,000; and for income of West- 
ern Railroad Stock Sinking Fund, per act of 1850, chap. 189, 
$40,000; making, in all, $67,500; less, for diminution on At- 
torney for the county of Suffolk, and other items, of $6,600. 

The expenditures will be increased, from the last year, by at 
least $20,000, and create a deficit, at the close of the present 
year, of abont $26,000, as before stated. 

The augmented eipenditnre will be, for the Legislature about 
$26,000, (allowing for a session of the same length as the last ;) 
for Valuation Committee, $14,000; newspapers and printing, 
$2,000; bounty to militia, $1,000; and interest, $3,750; mak- 
ing $46,750. 

It is supposed that there will be a diminution under the head 
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of repairs of Slate House, of $2,000; Commissioners, $5,000 
Blind Asylum, $5,000; Eye and Ear Infirmary, $5,000; State 
Paupers, $2,000; Journals of the two Houses, $1,300; Legal 
counsel, $1,500; and other smaller items, about $5,000; mak- 
ing in all, $26,750 ; leaving $20,000 excess, as above. 

The debt of the Commonwealth will, on the first of Janiiary, 
1858, be not far from $300,000, (not including Western Railroad 
Scrip,) of 'which $200,000 will be due in 1857 and I860, and 
the remainder as soon as means are provided for the purpose by 
the Legislature. 

It will be borne in mind that a large proportion of the debt 
will have been created by expenditures of an extraordinary 
character, viz. : for State Reform School, $100,000, or more; 
for enlargement of State Prison, $100,000 ; for furnishing cities 
and towns with weights and measures, $50,000; and for the 
pay of the Valuation Committee, and the additional cost of leg- 
islation for the present year, at least $40,000 ; making $290,000, 
for which means must be provided within the next ten years, to 
say nothing of calls for expenditures of a similar character, 
which may he made during that period. 

That such calls will be made is evident from all past experi- 
ence, and the growing wants of an increasing population would 
lead us to expect a pressure rather increased than diminished. 

It is apparent that the revenue of the Commonwealth, from 
ordinary sources, cannot be materially augmented, though there 
may be a larger amoupt from Banks, and possibly from Alien 
Passengers, as the number of both seems to be on the increase. 

It will be recollected that, by the act of 1850, chap. 189, it 
was provided that the income of the Western Railroad Stock 
Sinking Fund should, after the commencement of this year, be 
added to ordinary revenue, to meet, as far as it would, the in- 
terest on the debt of $905,000, which the fund was created to 
■pay- 
That fund, as will appear on a subsequent page, now amounts 
■to more than $760,000 ; being $70,000 above the sum of all the 
Western Railroad Scrip now held by the public, and will, with- 
out doubt, be quite sufficient, without the addition of its own in- 
terest, to redeem the whole debt at maturity. 

The interest will, of course, be gradually increasing, and go 
so for to keep down the charge for interest on the scrip, which 
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has alread/ amounted to a much larger sum than the dividend 
on the Western Railroad Stock; there having been more than 
|t200,000 paid, before the receipt of any dividend whatever, and - 
that, too, while there was a diversion of one half the proceeds 
of the sales of lands in Maine from the revenue, in order to 
create the fund in question. 

It will be seen from the foregoing, that, although thus far the 
possession of the stock of the Western Railroad, and the crea- ' 
tion of the Sinking Fund, have only been charges upon the 
revenue, (here is a fair prospect that there will speedily be a 
return from both. In other words, the back interest on scrip 
will have been paid by excess of dividends, and the Sinking 
Fund will reach a sum sufficient to cancel the debt due in 1857, 
leaving one half the lands to revert to the revenue, from whence 
they were taken in 1837, and also giving a clear income from 
dividends on the stock of at least $30,000 per annum. 

The only cause of regret, I believe, eventually will be, that 
the Commonwealth should not have retained its right to.all the 
new stock issued by the corporation, which would, without risk 
or inconvenience, have increased our revenue more than $15,- 
000 per annum, from stuck which will one day be worth $200 
per share. 

From what has been already said, it will be concluded that 
not much dependence can be placed upon any increase of the 
ordinary revenue, to meet the deficit under consideration, but 
that it must be by an appropriation of a portion of the proceeds 
of lands in Maine, a diminution of expenditures, or resort to 
direct taxation. 

It would seem that, by (he time the scrip issued under the 
act of 1850 falls due, (which is principally in I860,) a sufficient 
amount might be realized from the sale of lands, after paying 
the scrip due in 1857, to redeem (hat also, even without en- 
croaching upon the share appropriated for educational objects. 

There would then remain about $100,000 not provided for ; 
and it is possible that there may be such a reduction in the ex- 
penditures of the Commonwealth, that no extraordinary meas- 
ures need be resorted to for the payment (hereof. 

The heaviest i(ems of expense are, the pay of the Legislature, 
salaries of public officers, support of State paupers, costs of 
criminal prosecutions, State Reform School, militia bounty, and 
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interest^amounting in all, for the present year, by estimate, to 
$408,600, or more than two thirds of the entire charge. 

The first of these, viz., the pay of the Legislature, will be 
reduced afier the present year, as it is not likely that so many - 
members can be returned again until another valuation. 

The consequent reduction of expense may be abont $20,000, 
which, with the cost of the Valuation Committee, would leave 
hereafter say $567,000 per annum, or about $I3,0(X) more than 
the estimated revenue for 1851. If the length of the session 
could be reduced to one hundred days, $20,000 more might he 
saved; the expense being not less than $1,000 per day. 

But it can hardly be expected that the business of a Stale, the 
population of which has increased, in twenty years, from 610,- 
408 to 973,715, should be transacted in the same time as for- 
merly; nor is it supposed that the people, whose wealth has 
increased, during the same period,- from $208,908,107 to $597,- 
936,999, will refuse to meet the necessary cost. 

The amount paid for salaries of public officers, during the 
last year, was $76,000, being an increase from former years, 
both in number and amount. Whether any reduction can be 
made, consistent with the public interest, will be best determined 
by the Legislature, after due consideration of the duties per- 
formed. 

It may appear as a general rule, that a reduced compensation 
implies a corresponding service, and that ultimately a public 
officer well paid is most efficient, and therefore cheapest for his 
employer. 

The support of State paupers, (mostly foreign,) in bur alms- 
houses and lunatic asylums, is one of the heaviest burthens 
upon the revenue, and increases year by year. The accounts 
lodged in the Secretary's office, within the time prescribed by 
law, amount to $108,000j which is more, by $3,000, than for 
the last year, for the same class. Of this sum, nearly $43,000 
is for lunatics, who are supported at an expense of not less than 
$100 per annum; and about $3,SO0 for ship fever paupers, at 
from $3 to $4 per week. The remainder is for ordinary Stale 
paupers, at seven cents per day for adults, !md four cents for 
children. 

I regret to say, that I believe the Commonwealth is grossly 
imposed upon by vast numbers of foreign panpers, who come 
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into ihe State over various railroads, and particularly from New 
York, where so many first land. 

There is also reason to suppose that the law relating to 
charges for support of adult paupers, able to tabor, is not strictly 
complied with by the' overseers in all cases, though it would 
seem that an account made out and sworn to by responsible 
officers of a cily or town, ought to be correct in that respect, as 
the provision is contained in each account, and cannot escape 
observation. 

The law passed at the last session, providing for the payment 
of a certain sum for each alien passenger, in place of giving 
bonds for their support, has operated very beneficially; and, 
under Ihe administration of the prompt and efficient agent' for 
Boston, J. B. MuuToe, Esq., has, since the act took ellect, pro- 
duced the sum of $35,000, in eight months of Ihe past year, 
towards the support of such as are unable to support themselves. 

If the same law could by any means be applied to such as 
come in over our railroads, there might be a sum realized nearly 
or quite sufficient for the payment of all charges made against 
the Commonwealth, except for lunatics. 

There would then remain, however, the difference between 
the actual cost of support and the sum paid by the State, which 
is considerable, and must be borne by the different cities and 
towns where the paupers reside. 

It has been suggested that there might be State almshouses 
established in different parts of the Commonwealth, where all 
foreign paupers should be sent, and compelled to labor, until, in 
part, at least, they had contributed to repay the amount expend- 
ed for themselves or their families while sick or unable to pro- 
vide for their support. 

The moral effect of such a plan would no doubt be beneficial, 
for it would provide the means of separating our own poor from 
Ihose who are hardly fit for their associates, and allow such a 
system of management as would have a tendency to keep a 
portion of the fiood, at least, at a distance. 

Its original cost would, of course, be & serious objection; but 
it is believed that the ultimate lienegts would much more than 
compensate fur the outlay, and that it will be difficult to agree 
upon any mode of treating the question which would be more 
generally acceptable to the people of the Commonwealth. 
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Upon this point, however, the representatives of the people 
are most competent to decide. 

The costs of criminal proseciilions, or balances of coimty 
treasurers' accounts, make another item of magnitude, second 
only to the foregoing, and in many respects intimately connect- 
ed with it. The amount paid in 1850 was nearly $70,000, and 
there is no appearance of decrease for 1851, nor can there be 
while so many elements of crime exist around us. The amount 
of costs may be to some extent lessened, perhaps, by care on 
the part of prosecuting officers, but must eventually increase 
with the increase of population. 

The Slate Reform School continues to be a heavy drain upon 
the revenue; requiring, as I have been informed by the treas- 
urer thereof, about the same sum as last year, in addition to the 
amount realized from the Lyman Fund. 

The improvements still necessary to be made, and the large 
number of boys to feed and clothe, who are not, for a time, able 
to produce much in return, will require a large outlay for this 
year. 

It is hoped that, hereafter, there rriay be a considerable reduc- 
tion, say at least $10,000 per annum, leaving a charge of $12,- 
000 per annum ; which, although a large sum, is claimed lo be 
judiciously expended, inasmuch as prevention of crime is cheap- 
er than its punishment, as the records of our courts will abun- 
dantly prove. 

The only item, except interest, (which cannot be reduced 
until the debt is paid,) is militia bounty; and that for 1851 is 
likely to exceed the amount paid in [S50, and continue at about 
the same point, as long as the present law remains in force. 

Whether it is possible to make a material reduction in the 
amount of any or all of the above named accounts, is a question 
of the first importance, which the Legislature will perceive has 
a direct bearing upon another question, which is, whether there 
shall be an addition to the present funded debt, to be redeemed 
from the sale of lands hereafter, or the debt be paid at once by 
a tax. 

There would appear to be no injustice in postponing the pay- 
ment of the debt, for by reference to a statement in relation lo 
the Sinking Fund, (p. 34,) it will be seen that liberal provision 
lias been made for the future, at our expanse, and that posterity 
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can well afford to cancel the obligations tmder which we should 
place it. 



PROPERTY OF THE COMMONWEALTH IN DETAIL. 

The following is a particular account of the property of the 
Conunon wealth, as stated generally on page 6 : — 

On accouni of ordinary revenue : 
10,000 shares Western Railroad stock at par, . $1,000,000 99 
Interest on Western Railroad scrip to January 

16, 1851, , . . $536,768 98 

Dividends on stock to January 

1, 1861, . . . 483,012 00 



s of interest, . . 63,756 93 

Lands in Maine : 
1,660,000 acres, estimated at. . . 660,000 0$ 

During the year there hare been sold 332,331 
acres of the public lands, and a survey made of 
the remainder, which indicates their value to 
be much less than has hitherto been supposed. 
They are now put at something less than 40 
cents per acre, instead of 76 cents, as estimated 
last year. 

Whether that is more or less than their true 
value it is impossible to determine at present, as 
the best judges are liable to error, and the most 
experienced purchasers not unfrequently make 
bad bargains. 

The average price for lauds sold from 1820 
to 1843 was about 65 cents, and from 1843 to 
1849 about 80 cents, while those sold during 
the present year, ranged from 30 to 66 cents pen 
acre, which would appear to be very low. 

It will be understood that the value of land 
in Maine, so for as this Commonwealth is in- 
terested, consists principally in the timber upoa 
it ; while, on the other hand, good settling lands \ 

would be valuable to our sister state, even if 
they were granted to occnpants without cost. 
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The interests of the governments are, there- 
fore, not quite identical, and the question arises 
whether, if it were possible, the lands should 
not all belong to Maine, and thus permit a more 
uniform system of management than can now 
be adopted. If not, there would be a manifest 
advantage in making a division in such a man- 
ner that the portion of each stale should be 
entire, and our own as much as possible free 
from settlers. 

It has been stated that, at the time of separa- 
tion of Maine and Massachusetts, all our inter- 
est there came near being sold for less than 
$100,000. 

Since that date, as I gather from the reports 
of out land ageni, there have been more than 
8,600,000 acres sold, and over 600,000 acres ■ 

granted to academies, &c.. 

There has been received for the land sold, 
about {1,800,000, of which, after deducting 
expenses, there has been taken a sufficient 
amount to create a sinking fund of over $750,- 
000, (including its accumulating interest,) a 
school fund of $700,000, (not including $381,- 
000 on account of Massachusetts' claim,) and to 
pay over $50,000 for educational purposes. 
The interest on the school fund from 1836 to 
1850 for distribution has been over $400,000. 

It will be recollected that, by act of 1850, 
chap. 307, the secretary, treasurer and auditor, 
were appointed commissioners for certain pur- 
poses in relation to the public lands, as therein 
specified. 

Dnring the year they have, as will appear by 
their report, adjusted certain claims for allow- 
ance on account of stumpage for timber cut in 
1843-4-5-6, and thus secured the payment of 
over $32,000 interest accrued on notes given 
for the lands upon which the timber was cut, 
together with $88,000 principal Many of 
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these notes were valueless and the land nearif 

ao, the timber haring been mostly taken off. 

The notes now in the treasury, amounting to 

about $375,000, are, with one or two excep- 
tions, of a good class, and (lie interest, if not the 

piincipal, will be hereafter collected promptly. 
Maaaachus^ta Claim: 
The claim of the Commonwealth upon the 

general government is included among the 

assets of the State, as it was last year, upon 

the ground that the claim is a just one and will 

be ultimately allowed. 

Dividends on 10,000 shares Western Railroad 
Stock, due January 1, 1851, . '. . $40,000 00 

Cash on hand January 1, 1S5I, . 6,809 22 

Western Railroad Sinking Fund : 
The Commonwealth's proportion of the loan 

sinking fund, the Albany sinking fnnd, and the 

reserved fund of the Western Railroad Corpora- 
tion, is estimated at $300,000, being $20 per 

share, which, though not at present available, 

will eventually amount lo a sum nearly or 

quite sufficient to pay the loan made to the 

corporation, and in effect double the value of 

every share of stock. See Western Railroad 

Loan sinking fund, page 38. 

Weatern Railroad Stock Sinking Fund: 

llis fund was established by the act of April 
15, 1837, which provided that one half the 
proceeds of sales of lands in Maine should 
go to create a fund for the payment of scrip 
issued for the amount required to pay for ' 

10,000 shares Western Railroad stock sub- 
scribed for by the Commonwealth, due in 
1857. The fund now amounts to, . . 766,668 83 

viz. :— Notes for lands in Maine, $190,712 40 

Notes and mort- 
gages, . $153,000 OO 

Notes of cities 
and towns, 41,000 00 

n,g:,.ndtyG00glc 
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State Reform 

School scrip, 

1S49, . ||25,000 00 

Do. do. 1850, . 64,202 28 
Western Railroad 

scrip, 1837, . 110,000 00 
Western Railroad 

st'k, 943 shares, 94,300 00 
Right in Loan 

inking funds, 18,860 00 
Cash on hand, 

Jan. 1, 1861, . 40, 



Interest on land 

notes accrued, . 14,000 00 
Interest on other 

notes and scrips 14,207 00 



$646,749 43 



28,207 00 



$76S,668 S3 



12,842,478 05 
Debt of the Commonwealth on its own account, 
as per page 6, ... 1,210,375 00 



Balance, $1,632,103 06 

Add for Lyman, or State Reform School fund, 70,000 00 

$1,702,103 06 

Of the aboTe fund, $60,000 was contributed by the late Hon. 
Theodore Lyman, and $10,000 by the Commonwealth, and 
the whole placed in the hands of the Trustees for the benefit of 
(he school at Westborough. 

Of the amount paid by Mr. Lyman, $50,000 was received 
ftom his executors during the past year. 
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FUNDS OF THE COMMONWEALTH. 



MasaachttseUa School Fund : 
Notes for lands jn Maine, 
Notes and moitgages, 6 per cent., 
Notes of cities and towns, 
Five per cent scrip of I860, 
Notes of BostoQ Banks, per 

Cent., . . < . 

Western Railroad scrip, dae in 

1857, .... 
Boston and Portland do., 
Eastern do., 
Western Railroad stock, 821 

shares. 
Right in Loan sinking fand, 
Cash on hand, January 1, 1851, 



9158,493 00 
20,000 00 

9,090 ee 

20f^000 00 

190,000 OO 
50,000 00 
20,000 00 

82,100 00 
16,420 00 



$184^63 73 



$972,305 33 
Interest on notes for lands in Maine accrued, . 14,000 00 

$986,305 33 

For interest on notes, scrip, &«., see interest on School fund fill 
1860. 

There has been paid from the principal of the above fund 
during the past year, for educational purposes, the sum of 
$27,013 10, as per page 20, — an amount nearly sufficient to 
have raised the fund to its limit without counting the interest 
upon the land notes. 

Inttreat on School Fund/or 1860 : 

The amount on band, January 1, 1851, re- 
ceived since June 1, 1860, on notes, scrip, 
dec, not including notes for lands in Maine, . 21,019 70 

Amount accrued on notes, dtc., not received, . 16,176 00 

$37,194 70 
Amount apportioned for one year to June 1, 1860, $37,610 Si, 
Of this sum there was unpaid, January 1, 1851, $823 36; 
twenty-one towns not having called for (he amount due them. 
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CharUa River and Warren Bridge Fund : 
Notes and mortgages, . $15,809 16 

Cash on hand, January 1, 1851, l,OSe 91 

$16,898 06 

Interest accrued to January 1, 1S51, . .* 613 06 

$17,511 Id 
Todd Normai School Fund : 
Amount paid into the treasury by the executor of the will of 
the late Henry Todd, and invested in a certificate of the 
State Reform School scrip, . $10,797 78 
Interest to January 1, 1861, 269 94 

11,067 66 

Five Per Cent. Scrip : 

Proceeds of sale of scrip issued on account of the enlargement 
of the State Prison, balance on hand, . . $3,5^ 68 

Hassanameaset Indian Fund: 
Cash on hand, paid into the treasury per resolve of 1850, chap. 
54, $279 00, 

School Fund for Indiana : 
Note and mortgage, .... $2,500 00 

Total funds, . . . . '. $1,059,223 84 

Ordinary revenue, .... 2,912,478 06 



$3,971,701 89 



Western Railroad Loan Sinking Fund in trust : 

This fund was created by the act of February 21, 1838, 
chap. 9, which provided that the profit on sales of Western 
Railroad sterling bonds, together with one per cent, per annum, 
(after the road should be opened for use,) on the amount of 
scrip loaned to the Western Railroad Corporation, should be 
paid by said corporation to the treasurer of the Commonwealth, 
to constitute a fund for the final redemption of said scrip, 
amounting to about $4,000,000, and due from 1868 to 1871, as 
will appear subsequently. 

The act of March 13, 1S39, chap. 60, makes the treasurer of 
the Commonwealth and the treasurer of the Western Railroad 
Corporation commissioners of the fund, and rec^uires that the 
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money and securities beloogiDg lo it shall be in the custody of 
the first-named officer. 

The first annual payment of $40,000 was made in 1844, at 
the close of which year the fund amounted to $237,053 65. It 
has since increased to over $620,000, and will in all probability 
reach a sum neikrly or quite sufficient to redeem the scrip when 
it matures, twenty years hence. 

Another fund, called the Albany Sinking Fund, was also 
created by the corporation at about the same time, to redeem, 
the scrip issued by the city of Albany to aid in the construction 
of the road. 

That fund now amounts to over $291,000, making, with the 
above, about $911,000, to which should be added the surplus 
or reserved fund of the corporation, of about $100,000 more. 

It should be borne In mind, in estimating the value of these 
funds, that they not only produce no income which can be 
divided, but that, on the contrary, they require $50,000 per 
annum to be paid from the earnings of the road, and that the 
Consequent effect is rather to diminish than increase the value 
of the stock for some time to come, while eventually they will 
nearly double it 

It will be recollected that the cost of the road is now repre- 
sented by 

51,600 shares of slock, amounting, at par, to . $5,150,000 00 
And by debt for sterling scrip at 

6 per cent, . . $4,319,520 00 

Together with Albany scrip at 6 

per cent for . . 1,000,000 00 

6,319,620 00 



Making in all, . . - . $10,469,620 00 

If the net earnings of the road be put at 71 per cent., which 
is undoubtedly within the truth, 

They will amount to ... . $760,750 00 

From this sum deduct interest 

on sterling bonds, . . $216,000 00 

and on the Albany bonds, 60,000 OO 



And there remains for dividend on 61,500 shares, $484,760 00 
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But this sum is to be reduced by payments to 
the two sinking funds of nearly 1 per cenl. 
ou the capital, say, .... 50,000 00 

Leaving, .... $434,750 00 

This balance is more than 8 per cent, on the shares, and 
entitles the stock to a high rank among the best in the market, 
so long as that amount can be paid and the road kept in good 
condition as at present. 

Under existing laws this course is to be continued for about 
twenty years, when, in all probability, it will be found that the 
sinking funds are equal to the debt, which will be paid and 
leave the entire earnings of the road to be divided on 61,500 
shares, giving to each share $16, or, in other words, just doub- 
ling its value. 

The people of the Commonwealth will then realize the bene- 
fits which will result from present sacrifices: for, while we 
have diverted from the revenue more than $SOO,000, for whic)^ 
we have as yet received nothing, they will be able to derive an 
income of more than $175,000, from what cost them nothing, 
and even this large sum could have been increased if the Com- 
monwealth had retained iis right to over 6,000 shares of new 
stock, which have been abandoned. 

I trust that I shall be pardoned for being thus particular in 
relation to the position which the Commonwealth holds towards 
this property, and that it will be carefully considered that, in 
addition to some millions of dollars expended for scientific, edu- 
cational and chacitable purposes within the past fifteen years, 
idle has also invested this further large sum for the benefit of 
posterity j and in that fact will be found a satisfactory answer 
to any question as to our present indebtedness. 

The interest of the Commonwealth in the two funds is, as 
stated on page 7, about $235,280, including the shares belong- 
ing to the Western Railroad Stock Sinking fund and School 
fund. 

The fund for the redemption of the Sterling scrip is well 
invested, and pays an interest of about 6} per eent per annum. 

The Albany fund pays 6 per cent 



ty Google 



1851.1 ' HOUSE— No. 7. 



BONDS AND MORTGAGES OP RAILROAD CORPORA- 
TIONS. 

The Commonwealth holds, as security for the final redemp- 
tion of scrip loaned to the several corpotatiotTs mentioned be- 
lov, a mortgage on each of their roads, and shares of stock ia 
the Eastern, Norwich and Worcester, and Andover and Haver- 
hill. 

Western Railroad far Sterling Scrip: 
April 28, 1838, 92,100,000 00 
June 10, 1839, 1,200,000 00 
July 13, 1841, 700,000 00 

«4,000,000 00 

Less for £100, not issued, . 444 44 

$3,909,5S5 66 

To this should properly be added for the dif- 
ference between the £ at $4 44 and $4 80 ^ 
$319,964 44 

Andover and Haverhill, now Boston and Maine : 
Hay 18, 1S37, . . . $100,000 00 

Boston and Portland, now 
Boston and Mame : 
September 27, 1839, . . 50,000 00 

160,000 00 

Eastern : 

August 23, 1837, .... 600,000 00 

Nontick and Worcester : 
May 1 1837, 400,000 00 



$5,049,566 66 
"Hie shares of stock' held are as follows, viz : 
Andover and Haverhill, . . . 1,000 sharea. 

Eastern, 3,000 " 

Norwich and Worcester, . . 4,000 " 

These shares are liaUs to be sold on failure to pay either 
interest or principal, as it falls due. The interest has, thus far» 
been paid punctually, and alt the roads have undoubted meani 
to pay the principal when it becomes oecessary. 
6 
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UNPRODUCTIVE PROPERTY OP THE COMMON- 
WEALTH. 

The following account of the real estate, &c., belonging to 
the Commonwealth, is abridged from the report of last year : — 

State House and laud, .... |500,000 

Honse and laud, No. 12 Hancock Street, . . 13,500 

State Lunatic Hospital, at Worcester, . . 185,000 

State Reform School, at Westborough, . . 100,000 

State Prison, at Charlestown, tncl'g addition, 1850, 450,000 

State Arsenal, at Cambridge, . . . 26,000 

Warren Bridge, ..... 60,000 

Charles River Bridge, .... 25,000 

Yacht " Gipsey," for Sup't of Alien Passengers, . 1,000 

. Weights, Meas., & Balances, from gen'I government, 6,500 

State Library, about 7,000 volumea, . . 10,000 

duitclaim deed of Michael Ambrose, East Boston, . 100 
Rainsford Island, (^not valued.) — ■ — ■ — — 
Total unproductive property, . . , $1,365,100 

With the foregoing account I have the honor to close my re- 
port for the present year, with the exception of the following 
table, which I have taken the liberty to append, from the second 
edition of the report made last year, after adding to it the 
amount under each head for the year 1850, making an aggre- 
gate of two terma of ten years each ; the different heads being 
generally numbered to correspond with a table in detail, con- 
tained in the same document, viz.. House, 1850, No. 3. 

I shall hereafter present an account of the sums received and 
paid by the treasurer, during the past year, more in detail, 
which account will be substantially in the same form as that 
which, previous to the creation of this o'Oite, was made by the 
treastuer, and examined by a committee of the Legislature a{>- 
pointed for the purpose. 

It will show the amount received from each particular indi- 
vidual or corporation, during the year, as well as the amount 
paid,- and can be referred to for further informatioa in relation 
to matters contained in this report. 

All which is respectfully submitted. 

DATID WILDER, Ji., AwKtor. 

C.oog\c 
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A Companttive Statement of the Aggregate amount of Receipts 
and Expenditures under each head, from 1831 to 1840, and 
/rOT»1841 to 1850:— 



RECEIPTa 



Auction T&x, -....- 

B&nkTu, 

Stste Tax, 1831, 1833, 1844, 1845, 1846, - 
Alien Pusenger Tax, 1840 to 1850, ' 
Probate Tax, 1841 to 1846, - - - - 
HawkecB and Pedlers Licenses, 1846 to ISSO, 
District Attonie™, 1831 to 1833, - - - 
Attorney for Suffiilk County, 1839 to 1850, - 
CouimisBionetB or InsolveDCy, 1849^ 18S0, • 
Coun^ Tieaaurers, . - . - - 
Alien Estatea, balance o^ - - - - 
Interest on Depouts, . - . . - 

Lands in Sfaine, 

Notes and Bonds, 1831 to 1835, - 

Military piwerty sold, , , - - 

Estate on Hancock street, 1836, 1847, - 

Repaira of State Haose, 1849, - 

Inerest on Raiimad scrip sold, 1837, 1838, 

1841,1643, 1644, 

Interest on State Ref. School Scrip Mid, 1850, 

Interest <hi 5 per cenL Stock, 18S0, 

Profit on do sold, 1850, - - - - 

Profit on Railroad Scrip sold, 1837, 1838, 1844, 

Railroad Rigbta sold, 1848, - - - ■ 

Railroad Dividende, 1845 to 1850, 

State Uaps sold, 1845 to 1849, - 

Public Landa Mid, 1843 and 1843, 

Pauper Accomits refunded, 1847, 1848, 1850, 

Legislature, rd^uided, - - - - - 

SidarieB, 1850, 

ConunissiaDera, 16S0, - - - - - 
Interest on Johonnot Fund, . - . . 
Legacy of Nathaniel Maccai^, 1833, - 
Hiacellaneona, • - - - - 
Weights and Measures, 1850, - - 



MassachoHetti Clum, 1631, - ■ - . 
Surplus Rev^ue, 1837, . - . . 
Temporary Loans, . . - . . 
Five per cent Loans, 1839, 1843, 1843,1850, 
Railroad Loans, 183G, 1843, 1847, 
Railroad Scrip Mid, 1837 to 1644, 
State Refbnn School Scrip sold, 1849, 1850, 
Western Railroad Stock sold, 1848, 1649, - 
West R'd Stock Sinking Fund, 163B to 1850, 



1S31 lol840. IMltolBS 



.'"T™, 



1,304 97 

5,448 76 

85,565 31 

349,137 48 



150,000 00 
131,636 43 
31,411 88 
16,093 00 

44,508 33 
86 50 
1,536 30 
6,679 67 
7,572 35 

18,661 63 

334233 84 

13,000 00 

97 30 



1,903 78 

141 11 

500 00 

13,939 32 

3,000 00 

443,013 00 

846 00 

38,985 35 

5,787 80 

177 00 

167 oa 

9 SO 

8,537 30 



419,748 36 
1,338,173 58 

1,847,014 34 3,046,950 00 

393,437 00 234,193 08 

100,000 00 494,648 58 

359,000 00 617,896 50 

100,000 00 

176,400 00 

10,341 67^ 599,581 43 
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No. 


RECEIPTa— ConrunnD. 


l^^rilio. 


1641 KUio. 


sT 


Weet Railrrad Loan Sink. Fund, 1839 to 1850, 


8151,995 78 


£388,005 50 


35 


Treaty of Washington, 1843, - - - 




150,000 00 


06 


Maaaacbuaetta School Fund, 1835 to 1850, - 


168,361 17 


563,131 42 


37 


Interest on School Fund, 1835 to 1850, 


120,461 74 


304,435 02 


38 


Int on School Fund for Indiana, 1838 to 1850, 


392 26 


1,453 33 


39 


Indian School Fund, note repaid, 1845, 




3,500 00 


40 


Warren Bridge Fund, 1834 to 1843, - - 


44^0 33 


7.730 11 


41 


Chajles River Bridge, 1842, 1843, - - 
Charlea River aud Warren Bridge Fund, 




37,782 27 


42 








1843 to 1850, 




68,816 81 








279 00 




Todd Normal School Fond, 1650, - - 
Andover and HaverhiU Rwboad, 1837 to 1850, 




11,046 67 




4,853,096 33 


5,694,230 73 


43 


15,833 50 


50,000 00 


44 


BoBton uid Portland do 1640 to 1850, 
EBStem do 163810 1850, 


3,11« 06 


25,000 00 


45 


47,319 45 


250,000 00 


-40 


Norwich and Worcester do 1837 to 1850, 


49,333 34 


200,000 00 


47 


New Bedford and Taunton do 1840 to 1841, 


3,750 00 


2,500 00 


-.48 


Nashua and Lowell do 1838 to 1840, 
Total Receipts for each tern, 


4,375 00 






132,729 35 


^7,500 00 




llOifieSBS 


10,618,186 73 




EXPENDITURES. 






1 


Council, 


34,134 50 


34,968 00 


3 


Legislature, 

Safaries, 


1,307,251 50 


721,341 20 


3 


662,745 04 


666,369 44 


4 


Fuel and Light for State House, - 


13,435 00 


21,041 46 


5 


Repairs of do - - - 


72,383 83 


46379 30 


6 


Furniture for do . . . 


4,336 96 


2,894 24 


7 


Stationery for do - - - 
Library for do . - - 


17,144 36 


18,607 16 


8 


4,355 50 


3,897 17 


9 


NewarapeiB and AdTertiaing, ... 
State PrintiDg, 


56,860 61 


40,865 39 


10 


101,461 78 


114,672 35 


11 


Pi^tage, 


4,734 11 


6,147 56 


19 


-Indexes and Journals for Senate and Hooae, - 


4,896 50 


4,987 00 


13 


Sheriffi' accoants for returning TOtes, &a, - 
Carriages for Governor and Council, - 


5,571 18 


8,431 14 


14 


517 30 


558 35 


15 


Sergeant-at-Anns, accounts of, - 


6,350 14 


4,843 11 


16 


InteiDaUonal Exchangee, 1845 to 1850, 




2,238 69 


17 










to 1846, . - . . 


4,984 97 


4,935 36 


18 


do RevDlutionaty, 1840 to 1845, - 


371 68 


3,745 38 


19 


do in PVance, copied, 1847 to 1649, - 
do in England, do 1846 to 1850, - 




2,460 00 


ao 




4,515 58 


SI 


do Aemstration, 1844, 1846, - 




1,535 16 


as 


BankCoiiiniasioDera, 1831, 1833, 1836 to 1843, 








and 1850, -■----. 


12,3*1 50 


13,336 80 


33 


GommisBionera for various purposes, - 


39,454 35 


37,267 78 


24 


Legal Counsel, 1639 to 1650, - - - 


1,000 00 


9,395 77 
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No 


EXPENDITURES— CoHTiBDEP. 


1831 w wio. 


icl^J^lSo. 


^ 




$5,983 50 


$10,106 04 


36 


Aaseflson' accounbi, 1838, 1846, - • 


2,937 15 


6,963 06 


37 


Dirtricting Committee, 1S42, 




1,538 87 


28 




5,549 32 


5351 86 


39 


Miscellaneoua WBrrantu, - . - - 


27,084 75 


9,928 T9 


30 


Tenn Reports distributed, ... - 
Weights &. Measures, 1836, 1837, 1846 to 1849 


13,045 00 


18,387 14 


31 


1,785 23 


51,943 39 


33 


Alien Estates reclaimed, 1838, 1843, 1848,1850, 


5,260 76 


2,035 34 


33 


Reception of the President, 1833, 


4,680 10 




34 


Funeral of John Quincy Adams, 1848, 




8,966 71 


35 


Estate No. 12 Hancock street, 1847, - 




12,933 55 


36 


Estate of Edward Hopkins, 1832, 


8,000 00 




37 


Bank Tajt reftmded, 1845, 1846, - - - 




793 77 


38 


Aroostook Road, 1837, 1838, 


11,500 00 






l^ds in Maine, repaid Joe. Einsman, 1849, - 
Annui^ to Harvard CoUere, 1847 to 1849, - 
Grant to town of Hadley, 1846, - 




789 68 






5,333 28 






3,750 00 




Stale Surveys and Map, .... 
Agricultural Survey, 1837 to 1841, 




150 00 




3,339,136 46 


1,907,675 59 


40 


74,986 09 


23,296 74 


41 


6,105 93 


1,175 00 


43 


Agricultural Societies, .... 


44,331 54 


54,709 80 


43 


Bounty on SUk, 1836 to 1848, - ... 


3,388 10 


7,639 03 


44 


Bounty on Wheat, 1839 to 1843, - - - 


18,278 03 


4,431 11 


45 


Bounty on Noiiona Animals, 1833 to 1841, - 


6,411 66 


31 00 


46 


Boston SocieU of Nat History, 1835 to 1840, 


1,500 00 




47 


Essex do do 1837 to 1841, 


600 00 


150 00 


48 


American Ins. of Instruction, 1835 to 1849, 


1,800 00 


2.700 00 


49 


Sch- Teachers & Normal SchTs, 1839 to 1847, 


4,000 00 


33,530 00 


50 


Board of Education, expenses of, 1838 to 1846, 
Salary of Secretary of the Board, 1837 to 1846, 


664 65 


1,367 30 


51 


4,470 83 


8,t»5 00 


53 


Dokes County Academy, grant to, 1636, 

Asylnni for Blind, 

SchooU for Idiots, 1849, 1850, - - - 


3,000 00 


- 




168,330 82 


127,654 87 


53 


70,643 74 


91,630 17 


53 




5,000 00 


54 


Asylum for Deaf and Dumb, - - - 


39,913 54 


56,140 39 


55 


Eye and Ear Infirmary, 1837 to 1850, - - 


11,000 00 


40,000 00 


56 


State Lunatic Hospital, . . . . 


165,305 08 


55,055 83 


57 


Martha Jobonnot's Ammitiea, 1843 to 1650, - 




22,136 45 


58 


State Paupera, 

Coroners' InqueBts, 


498,414 70 


706,687 49 


59 


3,257 58 


, 9,742 39 


60 


Indiana, 


4,301 83 


7,48154 


61 


Pcnsionere, 


40,377 21 


15,110 46 


63 


Rainsfoid Island, 1831 to 1841, • - - 


23,563 80 


95186 




Salary of Keeper of do., 1831 to 1837, 

Life Boats and Life Preserveis, 1840, 1841, 


731 06 


208 88 


64 








1843,1849, 


5,000 00 


4,450 00 




857,508 56 


1,014,594 76 
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EXPENDITURES— CoimnTOD. 



Adiutuil and Q,au. Master Geiwral'a Dept, 

Militia Bounty, 1835 to 1650, 

Hilitaiy accoUDtfl, . . . . - 

Araenal, ------- 

Connty TresflureTH, . - . . . 
Arrest of Fugitives from Justice, - - - 

State Reform gchool, 

Agent for Discharged Convicts, 1847 to 1850, 
Prevention of Counterfeiting, 1848, 1850, - 

State Prison, 

Reports of Prison Discipline Socie^, - 
Grant to widow of Charles Lincoln, Jr., (late 



$30,280 00 

347,473 25 

15,132 37 

1,189 69 

465,498 03 

11,017 33 

198,348 94 

1,903 19 

3,673 34 

61,936 32 

350 00 



Interest on temporary Loans, - - - 

do on five per cent da, 1840 to 1646, - 

do on Railroad do, 1836, 1843 to 1849, 

do on Railroad Scrip, 1838 to 1850, - 

Western Railroad Directors, J837 to 1845, - 

Interest on State Refbnn School Loans, 



Western Railroad Stock, 1636 to 1848, 
Massachosetts Claim, - - - - - 
Surplus Revenue, 1^7, .... 
Trea^ of Washing^n, 1844, 
Temporary Loans repaid, .... 
Railroad do do, • 
Five per cent do do, - 
Antonnt deposited in Bank, as per Act Much 
1,1888, 



MassBchnsette School Fond, 1639 to 1850, • 
Interest on do 1836 to 1850, - 

Interest on School Fnnd for Indians, 1836 to 

1850, .----.- 
Indian School Fond, amount invested, 1845, 
Western Railroad Sbwk Sinking Fund, 1643 

to 1850, 

Western Railroad Loan Sinking Fnnd, 
Warren Bridge Fnnd, 1837 to 1643, - 
Charles River Bridge, 1841 to 1843, - 
Charles River and Warren Bridge Fnnd, 
Todd NwdmI School Fond, . . . 



33,393 54 
54,501 89 
50,685 63 
415,250 00 
2,818 50 
1,250 00 



350,000 00 : 
430,057 00 
1,338,173 58 



150,000 00 
14 3,001,950 00 

- 484,448 56 
468,329 OB 



568,916 IS 
268,005 50 
40,410 33 
37,763 37 
63,529 23 
11,046 67 
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No. 


EXPENDITURES— CoirriRUED. 


,i5SSio. 


lOjeart, 
1841 lo 18fia 


100 
101 

loa 

103 
IM 
105 


Boston uid Portland do 1840 to 1850, 
Eastern do 1838 to 1850, 
Norwich and Worcester do 1838 to 1850, 
Nashua, and LoweU do 1638 to 1 840, 
New Bedfiird &. T&nnton do 1840 to 1841, 


#14,708 50 
2,118 06 
46,469 45 
39,208 00 
4,375 00 
3,750 00 


949,850 00 
«5,000 00 
248,775 00 
199,235 34 

2,500 00 




110,639 01 




J 


9,919,179 42 


10,927,115 13 
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•ililies, dec, geaenOj alalsd, 
Fioperly aftbe CommoDHeHllh of TarioQs kisdi, 
Propeit/ of the CoinincDweaJUi, penicDisrized, 
Properly of tbeCamnvHiweBllh, unproductive, . 
Receipts for 1890, ordiDBiy rflveoiM, 
Receipu for 1830, on account of Iowa, funds, tec., 
ReceipU for ISSl, ord'marj 
PayoiEals for 1650, ordinary expeodilu 
Paymenta for laX), on account oriooni, rundi, &c., 
Paymenls for 1851, from oi 
Cub on band, January 1, 1S50, 
Cash on hand, Jaauary 1, ISfil, 
Liabilities of the Commonweallli on its own bj 
Liabilities of the CommonHealth for Scrip loa 
Charles River and Warren Bridge Faad, 
Massachusetts l^hool Fund, 
Western Railroad Stock Sinking Fund, 
Western Railroad Loan Sinking Fund, . 
Railroad Bontb and Horlgages, 
B«cei|>(slmd' payments for twenty years, 
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e«nimoniiwalt|i «t fiHasaafiumtU. 



Additob's Offtcb, / 

January W, 1862. \ 

To the Honorable Senate aTid House of Representatives : 

In compliance with the provisions of the fourth section of the 
act of March 24th, 1849, creating the office of Auditor of Ac- 
countSj I have the honor to present my third annual report, 
embracing the year 1851. 

The report will contain a statement of all the property of the 
Commonwealth, both productive and unproductive, with the 
amount of its debts and liabilities at the close of the year ; the 
amount received into and paid from the treasury, during the 
year, together with an estimate of the probable receipts and ex- 
penditures for the year 1862. 

A statement of the condition of the various funds belonging 
to the Commonwealth, will also be added; and as soon as it 
can be prepared, a supplement to this report will be presented, 
containing a detailed account of all the sums received into and 
from the treasury, during the year ; together with a sched- 
ule of such sums as had been allowed and not called for, during 
the same period. 

The contents of this report, in relation to the various subjects 
embraced therein, may be found by reference to the index at its 



RESOURCES, LIABILITIES, &c , JANUARY 1, 1862. 

The property of the Commonwealth, on the first 

day of January, 1852, including bonds and 

mortgages of sundry railroad corporations, to 

secure the payment of scrip loaned to them, 

. from 1837 to 1842, amounted to . . $10,383,338 78 
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All the debts and liabilities of the Common- 
wealtk, at the same date, including $5,049,- 
555 56 for scrip loaned to railroad corpora- 
tions, as abore, .... $6,391,030 66 



Excess of resources, including $1,426,112 49 

for real estate, or unproductive property, . ^3,993,308 23 
Add for interest and dividends on notes, slocks, 

&c., accrued, ..... 97,000 00 

The treasurer of the Commonwealth also holds in his hands, 
in trust for the Western Railroad Corporation, a fund called the 
Western Railroad Loan Sinking Fund, which amounts to 4738,- 
588 19, which is pledged for the payment of scrip loaned to said 
corporation. 



The amount received into the 

treasury, during the year 

1B51, from all sources, was $1,602,412 31 
Amount on hand, Jan. 1, 1851, 124,038 61 



$1,626,460 92 



Amount paid during the year, $1,549,628 69 

Cash on band, Jan. I, 1852, 76,822 33 

1,626,450 92 

Of the amount received, there was, on account 

of ordinary revenue, .... 666,432 09 

For temporary loans, .... 346,000 00 

For five per cent, scrip of 1S60 and 1851, sold, 150,000 00 

Oi account of the Massachusetts School Fund 
and other funds, including $62,600 for inter- 
est on railroad scrip, .... 440,980 22 



Of the amount paid, there was, on account of 

ordinary revenue, including $8,000 foe State 

Prison, $642,105 41 

For temporary loans repaid, 366,000 00 
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On account of Massachusetts School and other 
funds, including $42,0)^ 17 foi prison, and 
$51,175 for interest on railroad scrip, ; $5^,623 18 



$1,649,638 69 



The deficit in the revenue for the year 1851, 

was 75,673 32 

And for the year 1850, $65,000, less $5,809 32 

for cash on hand at its close, say . 59,190 78 



$134,864 10 



Amount received from sale of 5 per cent, scrip, 
authorized by resolve of May 24, 1851, pay- 
able within two years from July 1, 1851, to 
meet the above deficit, . . . 100,000 00 

Balance, 34,864 10 

This balance has been met by a temporary 
loan for 45,000 00 



Leaving to the credit of the ordinary revenue 
in the treasury, on the morning of January 1, 
1862, the sum of . . . $10,136 90 

There was also to the credit of the Massachu- 
setts School and other funds, including $11,- 
457 51 unexpended on account of the en- 
largement of the State Prison, the sum of 66,686 43 



Making total cash on hand, as before stated, . $76,822 33 



ESTIMATE OP RECEIPTS AND EXPENDITURES 
FOR 1852. 

The revenue for 1862, as particularized on a 

subsequent page, is estimated at $607,000 00 

Cash on hand, January 1, 1852, 10,135 90 

$617,136 90 



ty Google 



6 AUDITOR'S REPORT. 

The expenditures on account of 

ordinary revenue for the same 

period, are estimated at . $568,306 00 

Add for temporary loan of 1851, 

as before stated, to be paid, . 45,000 00 



Estimated surplus, December 31, 1852, 

Sea further, page 24. 



$613,306 00 
$3,829 90 



PROPERTY OP THE COMMONWEALTH IN DETAIL. 



Western Railroad stock, (original) 






10,000 shares, . . 


$1,000,000 




Western Railroad Mass. School 






Fund, 821 shares. 


82,100 




Western RaUroad W. R. S. S. 






Fund, 943 shares. 


94,300 


$1,176,400 00 


Western Railroad scrip in Mass. 






School Fnnd, . 


$190,000 




Western Railroad scrip in W. R, 






S.S. Fund, 


110,000 


$300,000 00 






Fire per cent, scrip of 1850, in 






Mass. School Fund, . 


$14,090 




Five, per cent, scrip of 1851, in 






Mass. School Fund, 


100,000 




State Reform School scrip, 1860, 






in W. R. S. S. Fund and Todd 






Normal School Fund, . 


100,000 


214,090 00 


Boston and Portland R. R. scrip 






in Mass. School Fund, 


$50,000 




Eastern R. R. scrip in Mass. 






School Fund, . 


20,000 


70,000 00 


Boston and other city and town scrip in Mass. 




School Fund and W. R. R. S 


S. Fund, 6 




percent, 




269,800 00 


Notes and mortgages in do., 6 per cent., 


322,687 15 
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Notes for laods in Maine sold, belonging to Mass. 
Schoo1andWesternR.R.SlockSinkingFund, $335,636 58 

Lyman or State Reform School Fund, in hands 
of the treasurer of said inslitution, . . 7*0,000 00 

Natick Indian Fund, in hands of guardian, . 1,125 15 

Claim of Massachusettson the Gen. Government, 181,000 00 

Lands in Maine unsold, about 1,650,000 acres, 631,301 62 

Western Railroad Loan and Albany Sinking 
Funds, proportion belonging to 1 1,764 shares, 
at $22 per share, .... 258,808 00 

Cash on hand, January 1, 1852, . . 76,822 33 

Bonds and mortgages of sundry railroad corpo- 
rations, held to secure the payment of scrip 
loaned them, 5,049,655 66 

Real estate, public buildings, &c., (unpioducliTe,) 1,426,112 49 



$10,383,338 78 
Interest and dividends accrued to January 1, 
1852, on notes, stocks, &c, about $97,000. 

The foregoing property is held by the Commonwealth and 
the various funds, in the following proportions, viz. :— 

Commonwealth of Massachusetts, (ordinary 

rerenue,) including lands in Maine, railroad 

bonds and mortgages and real estate, . $8,600,688 13 

Massachusetts School Fund, . $955,119 58 



Interest on do., 1850, . 1,008 98 

Do. do., 1861, . 23,150 09 



979,278 66 
10,797 72 
2,500 00 
326 00 
12,576 61 
761,597 67 



Todd Normal School Fund, 
Indian School Fund, 
Hassanamesset Indian Fund, . 
Charles River and Warren Bridge Fund, 
Western Railroad Stock Sinking Fund, 
Railroad corporations, for interest on scrip, not 

called for, including $10,000 Norwich and 

Worcester, due Jan. 1, 1862, and Andover 

and Haverhill, $1,676, due Dec. 1, 1851, . 16,573 00 

10,383,338 78 

n,g:,.ndtyG00glc 
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DEBTS & LIABILITIES OF THE COMMONWEALTH. 

Western Railroad scrip, due in 1857, issued per 

act of April I5th, 1837, to pay for 10,000 

shares Western Railroad stock, . . 0995,000 00 

State Reform School scrip, due in October, 1857, 

issued as per act of 1849, eh. 214, $25,000 00 
State Reform School scrip, due is 

July, 1860, issued as per act of 

1860, ch. 304, . . 75,000 00 



100,000 00 



Piva per cent, scrip of 1850, due December 1, 

1860, issued as per act of 1850, ch. 304, to 

pay for the enlargement of the State Prison, 100,000 00 
Five per cent, scrip of 1851, due in two years 

from July 1, 1851, issued per resolve of May 

24, 1851, ch. 90, to meet the deficit in the 

revenue for 1860 and 1851, . . . 100,000 00 

Temporary loan of 1851, amount borrowed and 

unpaid, as per resolve of 1851, ch. 3, . 46,000 00 

Amount unpaid December 31, 1851, on rolls 

and warrants in the treasury office, includ- 
ing $375 for interest on Western Railroad 

scrip, due July 15, 1845, . . . 1,475 00 

Total debt of the Commonwealth, on its own 
account, January 1, 1852, . . . $1,341,475 00 

No account has been made of about $2000, due and not called 
for prior to 1837, as no claim has been made during the past 
year, nor is it Ukely that any will arise hereafter. 

Liability of the Commonwealth for Scsif loahbs to Rail- 
boad cobpokations. 

Western Railroad, due April 1, 1868, £135,000 
Do. do. do. Oct. 1, 1868, 337,600 

Da do. do. do. 1, 1869, 90,000 

Do. do. do. April 1, 1870, 180,000 

Do. do. do. do. 1, 1871, 167,400 



£899,900 is $3,999,565 56 

n,g:,.ndtyG00glc 
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Eastern Railroad, due July 1, 1857, $100,000 
Do. do. do. Sept. 1, 1858, 100,000 

Do. do. do. April 1, 1859, lOOyOOO 



Norwich and Worcester Railroad, due July 1, 

1857, . . . , . 

Andover and Haverhill (now Boston and Maine) 

Railroad, due August 1, 1857, $100,000 
Boston and Portland (now Boston 

and Maine) Railroad, due Aug. 

1, 1859, . . . 50,000 



$600,000 00 



$5,049,555 66 
Debt of the Oommonwealth on its own account, 
brought forward, .... 1,341,476 00 



Total, January 1, 1852, . 



$6,391,030 56 



The above sum does not include the difference between our 
own and sterling currency, on which the Western Railroad scrip 
is payable, amounting lo over $300,000 more. 

The interest on the Western Railroad scrip is payable in 
London, or at the office of the treasurer of the corporation, at the 
option of the holder. On all the other scrip the interest is paid 
by the treasurer of the Commonwealth, with funds promptly 
furnished by the treasurers of the various corporations. 



RECEIPTS AND EXPENDITURES FOR THE YEAR 
1851, IN DETAIL. 

BGCBIFTS. 

1. Auction tax, . . . . $14,769 49. 

2. Bank tax, ..... 391,066 26 
4. Alien passengers, . . . . 37,066 64 
6. Hawkers' and pedlers' licenses, . . 2,018 00. 

Insurance tax, , . . . 206 24 

8. Attorney for Suffolk County, Samuel D. 

Parker, . . . $5,596 64 
Add amount paid by G. 

Andrews, jailor, . 626 20 
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10. Aliea estates, balance paid by F. E. Parker 

and Thomas Needham, . . . $3,179 63 

11. Interest on deposits, . . . 1,076 30 
Interest accrued on 6 per cent 

scrip 1850, sold, . • $ 690 96 

Do. do. do. 1851, . 1,250 00 

1,940 96 

Preminm on 6 per cent, scrip 1860, sold . 340 00 

19. Western Railroad dividends, . . 80,000 00 

Income of Western Railroad Stock Sinking 

Fund 28,640 92 

30. State maps sold, .... 23 00 

Commissioners on Insolvency, (J. M. Wil- 
liams,) ..... 80 16 
Newspapers, amount over allowed and re- 
paid, ..... 11 96 

$566,432 09 

29. Temportiri/ loans: amount borrowed in 

anticipation of the revenue, per resolve 

1861, ch. 3, . . . . 346,000 00 

Five per cent, loans : amount received for 

5 per cent, scrip 1860, sold as per act 

1860, ch. 304, . . $50,000 00 
Amount received for scrip ' 

1851, sold, as per resolve 

1861, ch. 90, . . 100,000 00 



33. Western Railroad l^ock Sinking Fund: 

Note and mortgage, paid in part, . 2,116 00 

Amount received for princi- 
pal of land notes, . $46,194 64 

Amount rec^ved for interest 

of land notes, . . 23,499 48 



$69,694 12 



Amount receiTcd for timber 

sold from landsin Maine, 7,879 37 



$77,673 49 
One half, as per act April 16, 1837, ^ 38,786 76 

40,901 76 

n,g:,.-,;dtyGOOglC 
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Amoant brought foiward, $40,901 76 

Add notes of A. B. Merrill, 

principal and interest, . 6,718 19 

34. Western Railroad Loan Sinking Fuwi 
Amount received of treasurer of Western 
Railroad Corporation, as per act of 1838, 
ch. 9, for one per cent, on the loan of 
scrip to said road, 

36. Massachusetts School Fund: amount re- 
ceived as per Na 33, for principal and 
interest on land notes, and timber sold, 
one half, . . . «38,786 73 

Note and mortgage paid in, 6,000 00 

Notes of Boston Banks, due 
October 1, 1861, . . 205,000 00 



37. Interest on School Fund for 1660: amount 
received for interest and dividends on in- 
vestments, from Jan. 1, to June 1, 1861, 

37. Interest on School Fund for 1861 : amount 

received as above, from June 1, 1851, to 
Jan. 1, 1852, to be apportioned July 10, 
1852, 

38. Interest on School Fund for Indians : 

amount received for one year's interest 
on note for $2,600, March 1, 1860, to 
March 1, 185'1, . ... 

Todd Normal School Fund: amount re- 
ceived for one year's interest to July 1, 
1861, on certificate of State Reform 
School scrip, for $10,797 72, . 

Hasaanamesset Indian Fund : amount 
transferred to said fund from ordinary 
revenue, per resolve of 1861, ch. 73, 
42. Charles River and Warren Bridge Fund: 

Amount received for interest on 
notes, . . $1,078 66 



$47,619 95 



24«,786 73 
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Amount received for principal 
of note transferred ,to Massa- 
chusetts School Fund, . $4,000 00 



Interest on Scrip loaned to sundry Rail- 
road Corporations: 

Andover and Haverhill, (now Boston and 
Maine,) interest due on $100,000, June 
and Dec. 1, . $5,000 

Boston and Portland, (now Boston 
and Maine,) interest dii« April 
and Oct. 1, on $50,000 2,500 

Eastern, interest 
due Jan. and 
July I, on 100,000 6,000' 

Eastern, interest 
due April and 
Oct. 1, on 400,000 20,000 

25,000 

Norwich and Worcester, 
interest due Jan. and 
July 1, on' . $400,000 20,000 



[Jan. 



$5,078 65 



Total receipts. 
Cash on hand, January 1, 1851, viz. : 

On account of ordinary revenue, 5,809 23 

On account of scrip for enlarg- 
ing State Prison, ' . . 3,542 68 

Massachusetts School Fund, . 36,838 60 

Interest on School Fund, for 
1849, . . . 823 35 

Interest on do., for 1850, . 21,019 70 

Hassanamesset Indian Fund, . 279 00 

Charles River and Warren 

Bridge Fund, . . 1,088 91 

Western Railroad Stock Sinking 
Fund, . . . 40,387 15 

Interest on Andovei and Haver- 
hill Railroad scrip, . . 1,275 00 

Interest on Eastern Railroad da, 2,075 00 



$1,602,442 31 
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Interest on Norwich and Wor- 
cester. Railroad scrip, $10,900 00 



$124,038 61 
$1,626,460 92 



PAYMENTS FOR 1851. 

1. Council. — Travel and attendance of lieuten- 

ant governor, and members of executive 

council, ..... $5,153 00 

2. Legislature. — Travel and attendance of Sen- 

ate, .... $12,158 00 
Travel Jtc. of House, . 118,124 00 

Chaplains and preacher of sermon, 250 00 
Clerks and assistants, . 4,804 00 

Messengers, doorkeeper8,tSu:. 3,421 00 

Sundry members, per resolves, 712 20 



3. &tlaries. — Governor, , 


2,500 00 


Secretary,1600, less fees, 418 62, 


1,181 38 


Treasurer, . . ' . 


1,600 00 


Auditor, 


1,500 00 


Judges of Supreme Court, (5) 


15,336 94 


Do. of C. 0. Pleas, (7) 


13,050 81 


Attorney General, . 


2,500 00 


Attorney for Suffolk, 


2,000 00 


District attorneys, (5) 


4,595 61 


Reporter of decisions, 


300 00 


Judges of probate, 14 counties, 


6,645 00 


Registers of probate, 14 " 


11,625 00 


Adjutant General, . 


1,500 00 


Clerks in various offices, 


10;651 42 


Sergeant-at-Arms, . 


1,000 00 


Messenger to governor and council, 797 78 


Assistant messenger. 


384 00 


Watchmen to State House, . 


1,900 00 


Aud'r and Serjt-at-Arms, per res., 300 00 


• 


— • 78,267 94 
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128 63 

,147 08 
,742 77 
,062 41 
300 00 



5,861 09 
0,876 26 
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4. Fuel and Lights for State Home. — Wood and 
coal, .... |76I 66 

Gaaandoil, ... 411 98 

$1; 

6. Repairs of State Hmise.—^LeA. 1861, ch. 67, 3 

6. Furniture for State House, ... 1 

7. Stationery for Legislature, ^., . . 3, 

8. State Library. — Annual appropriation, 

9. Newspapers. — 

For Council and Legislature, 6,166 36 
" Valuation Committee, 1850, 279 15 
" Offices in State House, 183 78 

Advertising and publishing laws, 240 80 

10. State Priniing.—As per resolve 1849, ch. 57, 

11. Postage. — Amount paid by the secretary of 

the Commonwealth for various offices in 

the State House, . . . . 624 83 

12. Index and Journals. — Amount paid C. W. 

Storey and L. Jossetyn, for arranging files 

of the House of Representatives, . . 264 00 

13. SAert^a.-Ajnount paid for distributing blanks, 

returns, votes, &c., ... . . 1,264 83 

15. Contingent Fund ef the Sergeant-at-Artns. — 

Amount paid Benj. Stevens, per resolve 

1861, ch. 77, 78, . . . . 2,000 00 

16. International Exchanges. — Amount paid A. 

Tattemare, resolve 1849, ch. 15, . . 300 00 

20. Documents in London. — Amount paid secre- 
tary of the Commonwealth for Robert Le- 
mon, resolve 1846, ch. 36, . . . 213 74 

22. Bank Commissioners. — Act, May 8, 1861, ch. 

127, 3,156 15 

23, Commissioners for various purpoaes.~Comm\B- 

sion to revise the proceedings and practice 

in the courts, res. 1849, ch. 48, 2,522 21 
Commission on the flats in Boston 

Harbor, res. 1S48, ch.76, . 866 00 

Commission on R, I. boundary, 

les. 1848, ch. 75, . . . 888 49 
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Commission for Sanitary Surrey 
of the Commonwealth, tesolve 
1849, ch. 110, . . $600 00 

Agricultural Commission, rosolve 

1860, cb. 103, . . 1,100 00 
Committee on the Public Lands, 

resolve 1860, ch. 110, . 1,079 79 

Committee on public property,'49, 
order of Le^slatuie, 1849, . 60 00 

Commissioners to settle line be- 
tween Norwich and Chester, refc 
1851, cb. 46, . 118 OS 

, ra/wi/tonCommt^fee,1860.— Res.l860,ch.31, 
Travel and attendance, 40 mem- 
bers, 99 days, . . 13,124 00 
Charles Calhoun, clerk, . 1,000 00 
Messengers, doorkeepers, &c., 761 60 

. Miscellaneous Warrants. 

H.N, Hooper, for expense on goods 
sent to Industrial exhibition at 
London, . . . 800 00 

Richards, Munn &, Co., for stone 
for the Washington Monument, 
resolve 1850, ch. 46, . 1,638 02 

Francis Tuttle, for Monument to 
Capt. Isaac Davis, at Acton, 
resolve 1851, ch. 6, . . 2,000 00 

Towns of Weymouth and Abing- 
ton, for expense of running line 
between said towns, resolve 

1861, ch. 34,. . . 1,044 64 
Thomas W. Tuttle, for injuries 

sustained by him on Charles- 
town Bridge, r*^ 1861, ch. 89, 362 00 

Bathsbeba J. Holland, in full for 
services of Park Holland, in 
1797, res. 1861, ch. 39, . 300 00 

Sam'l Adams, for services during 
Shay's rebellion, res. '61, ch. 69, 100 00 



«7,134 64 
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Selectmea of Convay, for Zebu- 
Ion Paine, resolve 1861, ch. 76, $600 00 

John W. Graves, chairmati of 
committee on public charitable 
institutions, res. 1846, ch. 76, 103 65 

Thomas Campbell, expenses to 
Washington, in relation to mil- 
itary documents, res.'61,ch. 10, 63 60i 

Joseph E. Sprague, for extra ex- 
penses in distributing blanks, 13 50 

E. L. Keyes, expenses of commit- 
tee to visit Normal Schools, 24 00 

Sam'I Shore, expense of taking 
census of part of the town of 
Seekonk, for the R. I. boundary 
commission, . . 16 00 

E. S.Brigham, for services and ex- 
penses in delivering documents, 14 00 

Wm. B. Fowie and L. N. Ide, for 
Common School journals, Sec., 
for distribulion, res. March 20, 
1845, ch. 101, . . 28 60 

Witnesses before committees of the 
Legislature ; sundry persons as 
per act, 1849, ch. 208, . 471 27 



[Jan. 



30. Term Reports. — Amount paid for copies for 
distribution, per resolve 1820, ch. 18, 

31. Weights and Measures. — Five sets to new 
towns, as per act of 1860, ch. 297, . 

33. Reception of the President. — Expenses of the 
military, &c., during the visit of President 
Fillmore, Sept. 1861, as per resolve of 1851, 
ch. 88, ... 

Secret Ballot. — Expenses paid for envelopes, 
transportation, &«., act 1851, ch. 226, 

39. Annuitj/ to Harvard College, resolve 1847, 
ch. 98, 

40. State Map, act 1846, ch. 241, 



$7,478 18 



7,227 23 
1,806 36 
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42. Agricultural Societies. — Amount paid' to 

thirteen Gocietiee, as per Rev. Stat., ch. 

42, . . ' . $7,180 00 

Franklin County Society, resolve 

1831, ch. 30, . . 300 00 

48. American Institute of Instruction. — Annual 

appropriation, lesolve 1851, ch. 35, 
53. Asylum for Blind, resolve 1847, ch. 47, . 
School for Idiots, resolve 1848,. 

ch. 65, . . . $2,500 00 

Resolve 1861, ch. 44, . 1,250 00 



54 Asylum for Deaf and Dumb, resolve of 
1829, 1837, and 1847, . 

65. Eye and Ear Infirmary, resolve 1848, ch. 14, 

66. State IjunaHc Hospiial. — Claries of offi- 

cers. Rev. Stat., ch. 48, . 
57. Annuiiies of Martha Johonnt^, resolve 1843, 

ch. 73, 

68. State Paupers, . . $61,477 03 

Do. ship fever, . 3,460 95 

Do. lunatics, . 42,677 66 



Alien Commissioners. — Expenses of com- 
missioners and their agents, under the 
act of 1861, ch. 342, 
69. Coro7ier^ Inquests, 

60. Indians. — Payments on account of sundry 

tribes, .... 

61. Pensioners, . . . • 

65. AdJutarU and Quartermaster GeneraTs De- 

partment, 

66. Militia Bounty, per act 1849, 

67. Military Accounts, Injectors ^c, . 

69. County Treasurers. — For two-thirds the 

costs of criminal prosecutions, . 

70. Arrest of Fugitives from justice, 

71. Stale Reform School, resolve 1861, ch. 76, 

72. Agent for Discharged Convicts, act 1848, 

ch. 82, . 



$7,480 00 



300 00 
9,000 00 



7,892 05 
2,000 00 



3,200 00 
2,140 00 



2,670 16 
1,607 14 

3,919 86 
1,474 26 

4,650 GO 
23,843 60 
1,126 61 

53,199 44 

946 20 

22,600 00 

700 00 
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73. PreveTUion of Counterfeiting. — One half the 

expense, as per resolve 1847, ch. 93, . 9966 96 

74. State Prison, per act 1851, ch. 286, . 8,000 00 

77. Interest on Temporary Loana, . . 5,266 68 

78. Interest on 5 per ceot. loan, 1860, . . 6,000 00 
78. Interest on Stale Reform School scrip, . 6,000 00 
81. Interest on $995,000 Western R. R. scrip, . ^,960 00 

Income Western Railroad Slock Sinking 
Fund. — Amount paid for interest ac- 
crued ou securities purchased, . . 147 00 

Total payments on account of ordinary 

revenue for the year 1851, . . $6^,105 41 

EXTSAOBDINART ExPENDITUSBS FOR 1851 ; LOANS, FuNDS, &C. 

74 State Prison, enlargement of, per act 1850, 
ch. 304. — Amount paid commissioners, 
from sale of scrip authorized by said act, $43,086 17 
88. Temporart/ Loans repaid. — Amount loan 
1860, paid by sale of scrip, as per re- 
solve of 1861, ch. 90, . $66,000 00 
Loans 1851, . . 300,000 00 

365,000 00 



91. Massachusetts School Fund. — Amount 
paid fur educational purposes, as per 
act 1846, ch. 219, viz. : 
Amherst College, . . $5,000 00 

Normal Schools, . . 6,900 00 

Teachera' Institutes, . 3,000 00 

Teachers' Associations, . 450 00 

Massachusetts Teachers' Associ- 
ation, . . . 160 00 
Berkshire Medical Institution, 7,000 00 
Dictionaries for Public Schools, 12,292 00 
Agents of Board of Education, 1,811 31 
Expenses of Board of Education, 164 60 
Salary of Secretary and Clerk, 2,800 00 
Expenses of Secretary, . 173 13 
Dutton & Wentworth, for Print- 
ing, . . . 967 00 

$40,708 04 
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18 


Paid for Mass. 5 






per cent scrip, 

Paid for city of 

Portland 6 per 


$105,000 




ceut. scrip, 
Paid for city, town 

and coanly do., 
Paid for note and 


104,000 ' 
23,600 




mortofC. R.& 






W. B. Fund, 
Paidonaccountof 


4,000 




lands in Maine, 
$722, one half 


361 
«236 861 00 








j>2r7,669 04 



92. Interest on School Fund, leiOSO.—Amoant 
payable July 10, 1850, and not called 
for December 31, 1850, (21 towns,) paid 
in 1851, . . . 

Interest on School Fund for 1850-51. — 
Amount payable July 10, 

1851, . . $41,462 54 

Less, towns not called for, 1,008 98 



$40,453 56 



Amount to certain tribes 
of Indifins, . , 240 00 



(3. Interest on School Fund for Indians. — 
Amount paid certain tribes of Indians, 
as per act 1837, ch. 85, 
Inttreat on School Fund, 1851-52.— 
Amount paid to West Newbury, per 
resolve 1851, ch. 19, $75 86 

Amount paid for interest ac- 
crued on securities pur- 
chased for Massachusetts 
School Fund, . . 2,360 33 



$40,693 56 



2,426 18 
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Todd Normal School Fund. — Amount paid 

Treasurer of Board of' Education for 

income on the fund, per act 1850, ch. 88, 

Western Railroad Sloefc Sin/eing Fund.^ 

Amount paid for county, city and town 

scrip, purchased for inrest- 

ment, . . $81,300 

On accouut of lands in Maine, 361 



Charles River and Warren Bridge Fund.- 
Amount paid agent for repairs of bridges, 
96. Western Railroad Loan Sinking Fund. — 
Amount received by the Treasurer of 
the Commonwealth of the Western Rail- 
road Corporation, and paid over to the 
commissioners for investment, being one 
per cent, on the amount of scrip loaned 
by the Commonwealth, . 

100. Andover and Hava-hill Railroad Corpora- 

tion. — Interest on scrip loaned said cor- 
poration, .... 

101. Boston and Portland Railroad Corpora- 

tion. — Interest as above, 

102. Eastern Railroad Corporation. — Interest 

as above, 

103- Noneich and Worcester Railroad Corpo- 
ration. — ^Interest as above, 

Total payments on account of loans, funds, iu' 

terest on scrip loaned, &c., . 
Payments on account of ordinary revenue 

brought forward, 



Cash on hand, January 1, 1852, on account 



ordinary revenue. 
Do. Massachusetts School Fund, 
Do. Interest on School Fund for 

1860 

Da do. for 1851, 



[Jan. 



|539 88 



40,000 00 



$907,523 18 

642,105 41 

$1,549,626 59 



$10,135 90 
8,056 39 



1,003 98 
23,150 09 
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Do. Western Railroad Stock 

Sinking Fund, . $6,346 10 

Do. Charles River and Warren 

Bridge Fund, . . 767 46 

Do. Hassaaamesset Indian Fund, 326 00 

Do. State Prison enlargement, 

Cbalance,) . . . 11,457 51 

Do. interest on Andover and 

Hayerhill Railroad scrip, . 1,675 00 

Do. interest on Eastern Railroad 

scrip, .... 3,650 00 

Do. on Norwich and Worcester 

Railroad scrip, . 10,350 00 



$76,822 33 
$1,626,460 92 



The total amount of warrants drawn by the 
governor and council on the Treasurer, dur- 
ing the year 1851, was, . $708,796 68 

Add for amount drawn in I860, 
and remaining unpaid Janu- 
ary 1, 1861, . . 10,002 39 



Deduct, January I, 1862, amoimt unpaid on 
warrant in favor of commissioners for en- 
larging the State prison, . $11,467 51 

Paran Stevens on account of re- 
ception of President, . . 300 00 

Amount interest on School Fund 
payable July 10, 1861, not 
called for, . . . 1,008 98 



Total payment on warrants, . . $706,0 

Public debt falling due and paid 
in 1851, . . . $366,000 00 

Interest in loans, scrip, &c., in- 
cluding interest on scrip loaned 
to railroad corporations, and 
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amount accrued od securities 
purchased, $134,639 01 

Less amount un- 
paid January 1, 
1852, . . 16,750 00 



Annuities of Manila Jolionnot, 


SUr,889 01 
2,140 00 




Securities purchased for invest- 






ment, .... 
Western Railroad Loan Sinliing 

Fund, 
Lands in Maine and Hassana- 


317,800 00 
40,000 00 




messet Indian Fund, . 


768 00 


»S43,697 01 






Total, . 




{1,549,628 59 



Analtsib of Pathents for 1851. 
The amount on account of ordinary revenue is $642,105 41 
Tiz : — For Council, Legislature, salaries, &c. 
being for the ordinary expenses of govern- 
ment. No. 1 to 39, . . $308,835 94 
For scientific and charitable 
purposes including paupers, 
No. 40 to 61, . . 152,974 10 
For militia, county treasurers, 
State Reform School, State 
Prison, &c.. No. 65 to 74, . 115,931 69 
For interest on public debt, 
including $43,950 on West- 
ern Railroad Scrip, No. 77 
to 81, . . . 64,363 68 
The first of the foregoing items amounts to 
$118,000 more than the average for the last 
ten years, the excess being due in part to the 
expense of the Legislature last year, which 
was $68,000 above the average. The other 
three items are increased about $23,000 only. 
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Tm^wary Locma, 1860 and 1851, repaid, 

(No. 88.) $365,000 00 

AmouDt for enlargement of the State Prison, 
No. 74, not including $8,000 from ordinary 
roTenue, . . . . . 42,085 17 

Maaaachusetts SehoolFund, (No. 91.) — Amount 
for educational purposes, . $40,708 04 
Amount for securities pur- 
chased &C., . . 236,861 00 



Amount paid for interest on School Fund, 

School Fund for Indians, &o., No. 92 to 94, 

Western Railroad Loan Sinking Fund, No. 

96. — Amount paid commissioners for invest- 



2rr,669 01 


44,632 97 


40,000 00 


81,661 00 


e,400 00 
61,176 00 


$1,649,628 69 



Weitem Railroad Stock Smking Fund. — 

Amount paid for inrestmeDt, No. 95, 
Charles River and Warren Bridge Fund.' — 

No. 99, 

Interest on Railroad iScrtp.— No. 100 to 103, . 

Total, ..... 

The payments on account of ordinary revenue during the 
year, were about $23,000 above the estimate made near the 
close of the last session of the Legislature, of which sum over 
$16,000 was for the State Prison, and on account of the recep- 
tion of the President of the United States, neither of which 
items were included in the estimate. 

The receipts did not vary essentially from the estimate, being 
only about $1,700 less. 

The deficit for the years 1850 and 1851, therefore, amotmted 
to about $135,000 instead of $112,000, as anticipated. 

Of the former sum, $100,000 has been paid by sale of five 
per cent, scrip, as before stated, leaving $36,000 a charge upon 
the revenue for 1852. 
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ESTIMATED RECEIPTS AND EXPENDITURES FOR 
1852, ON ACCOUNT OF ORDINARY REVENUE IN 
DETAIL. 





EBCErt-IS. 






1. Auction tax, . . , $16,000 00 


2. Bank tax, . 




431,000 00 


4 Alien passengers, 




40,000 00 


6. Hawkers and pedlera. 




2,000 00 


8. Attorney for Suffolk County, 




4,000 00 


10. Alien estates, 




1,000 00 


It. Interest on deposits, . 




1,000 00 


19. Western Railroad dividends. 




80,000 00 


Income of Stock Sinking Fund, 




32,000 00 


26. Miscellaneous, 




1,000 00 


(^607,000 00 


Cash on hand, January 1, 1852, . . 10,135 90 


$617,136 90 


EXPBNDITnRES. 


1. Council, $5,000 00 


2. Xjegislature, . 








120,000 00 


3. Salaries, 








78,000 00 


4. Fuel and lights, 








1,000 00 


6. Repairs, 








3,000 00 


6. Furniture, 








2,000 00 


7. Stationery, . 








3,000 00 


8. State Library, 








300 00 


9. Newspapers, &c.. 








5,000 00 


10. State printing. 








20,000 00 


11. Postage, 








600 00 


12. Index and journals, 








200 00 


13. Sheriffs, 








1,200 00 


16. Contingent fund, 








1,600 00 


16. International exchanges. 






300 00 


20. Documents in England, 






200 00 


22. Bank commissioners, 






3,200 00 


23. Commissioners and c 


ommitt. 


eea. 




6,000 00 
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29. Miscellaneoua warraDta, 


tS.OOO 00 


30. Term ReporU for distribution, 


3,000 00 


31. Weighu and Measures for towns, . 


300 00 


Annuity to Harvard College, 


666 00 




7,500 00 


48. American Institute of lostruction, . 


300 00 


63. Asylum for Blind, . 


9,000 00 


63. School for Idiots, . 


6,000 00 


64. Deaf and dumb. 


8,000 00 


66. Eye and Ear Infirmary, 


2,000 00 


56. State Lunatic Hospital, 


3,200 00 


67. Annuities of Martha Johoonot, 


2,140 00 


69. Stale paupeia. 


92,000 00 




2,000 00 


69. Coroner's inquests, . 


1,600 00 


60. Indians, . . 


2,000 00 


61. Pensioners, .... 


1,600 00 


66. Adjutant and Quarter Master General's Dfr 




partment, .... 


3,000 00 


66. Militia bounty. 


24,000 00 


6r. Military accounts, . 


1,200 00 


69. County treasurers, . 


68,000 00 


70. Arrest ol fugitives, . 


1,000 00 


Secret ballot, 


800 00 


71. State Reform School, 


20,000 00 


72. Agent for discharged convicts, 


600 00 


73. Prevention of counterfeiting, 


1,000 00 


77. Intereston temporary loans, 


3,000 00 


78. luterest on Five per cent loans, . 


16,000 00 


80. Interest on Western Railroad Scrip, 


50,000 00 



Add for temporary loan 1851, to be paid, 
Total charge upon the revenue for the year, 



Estimated receipts as per page 24, inclading 
cash on hand, January 1, 1852, 



$668,306 00 
45,000 00 



$613,306 00 



Surplns, 



«S,8S9£ 
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It was assumed in May last, prior to the close of the session 
of the Legislature, that the revenue for 1852 would reach 
$648,000 ; allowing $80,000 for increase of bank tax, and also 
an additional sum for alien passengers. 

It appears more likely now that the bank tax wilt be in- 
creased but $40,000, and that the sum for alien passengers will 
be less even than the estimate for 1851. 

The amount of additional capital for banking, granted by die 
last Legislature, has not all been paid in, and contrary to ex- 
pectation, not a single bank has been established under the 
general law. 

Whether the existence of laws which forbid the banks to 
take the market price for their funds, or to pay interest on de- 
posits which capitalists would be ready to leave with them, 
has to do with the disinclination to engage in the business of 
banking, except in a private way and on more profitable terms, 
IB a question which may not be discussed here. 

It is one, however, in which the people of the Ckimmonwealth 
are deeply interested, particularly if the tendency of the laws 
is to drive capital to other and less safe places for investment, 
and thus create or aggravate the evil we would seek to remedy. 

A question has also arisen which will be fully considered in 
the report of the Superintendent of Alien Passengers for the 
city of Boston, whether there should not be some change in the 
laws in relation to the collection of commutatiou money re- 
ceived by him. 

It appears that the tendency of the difference between our 
mode and that adopted in New York is such, that the owners 
of vessels, residing in Boston, are more and more inclined 
to send their passengers (and with them freights also) to 
New York, where the tax is paid, and from whence the emi- 
grants, or such of them as are likely to be a public charge, are 
sent to this and the neighboring States for support. 

The result of this or some other cause, has been, that while 
there is an increase of arrivals at New York, there is a diminu- 
tion here, and the tax which was over $36,000 for eight months 
in I860, has been only $37,000 for the entire year past, or 
about three-fourths the sum reasonably expected. 

It seems to the undersigned, that the revenue, from both the 
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sources before-mentioned, can be increased without injury to 
any public or privato interest. 

The amount to be received as income of the Western Rail- 
road Stock Sinking Fund, will be increased in proportion as 
there are sales of lands in Maine for cash, or payments on note* 
already'in the fund to the amount of about $168,000, not in- 
cluding interest accrued and in part over due. 

The interest on the whole fund (including land notes) is suf- 
ficient now to pay that on all the scrip issued on account of the 
Western Railroad, with the exception of $100,000. 

The expenditures for tbe year 1663, it will be seen, are put 
at about $74,000 less than for 1861. 

It is assumed that the session of the Legislature will not con- 
tinue more than one hundred and twenty days, which will le- 
dnce the cost of that item at least . . 320,000 00 

There has also been deducted as follows, viz : — 



Valuation Comraittee, 1850 


S13,885 


Reception of the President, 


7,200 


State Paupers, . 


16,000 


State Reform School, . 


2,500 


State Prison, 


8,000 




4,000 


Sundry other accounts. 


3,600 




64,085 00 




$74,086 00 



The only item on the preceding list which appears to require 
explanation, ia that in relation to State Paupers. It will be 
borne in mind, that in the report from this office for the year 
1860, presented to the last Legislature, it was staled that there 
was a difficulty in relation to accounts presented for the support 
of Stat« paupers, arising from a belief that the laws in relation 
to such charges were not properly regarded. 

Commissioners were appointed by the act of 1851, ch. 3S2, 
in relation to aliens and State paupers, and agents employed by 
them have, during the last half of the year L861, visited all the 
almshouses in the Commonwealth, and made personal examin- 
aUon of all cases coming to their knowledge. 
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The result, so far u the tteasury of the Commonwealth is 
concerned, haa been highl/ satisfactory, as there will be a re- 
duction of about |ilfi,000 from the amount paid last year, in- 
stead of being, as the Commissioners fully believe it would, 
nearly as much the other way. 

It is not supposed that the actual cost of supporting the poor 
can be much reduced under the present system, but that the 
cc«]sequence of the examination is rather to transfer the bur- 
then than to make it less. It is agreed, in fact, that with the 
exception of Innatic and ship-ferer patients, the cities and towns 
are not reimbursed for their expenses by a large sum. It 
is hardly necessary to repeat here a suggestion made in there- 
port last year, in relation to State almhonses for foreign paupers 
exclusively, as the Commissioners abovenamed will present (hat 
subject in their report, being fully persuaded that such institu- 
tions will be more economical than any modification of the 
pteseot system, both from personal examination of similar es- 
tablishments in the city of New York, and the reports and opin- 
ions of all their agents. 

In relation to ship-fever cases, as they are termed, it is proper 
to state, that heretofore such cases have been considered con- 
tagious and dangerous to the public health. 

The charges for care and support of persons attacked by that 
disorder vary from $3,00 to near $16,00 per week, and the 
whole amount charged for one year, to Nov. 1, 1861, is more 
than twice as much as for the year previous, while the preva- 
lence of the disease has been less. 

It is a question whether what is now called ship fever is 
really a contagious disease in the strict acceptation of the term, 
(and therefore entitled to be chained for at so high a cost) and 
as .physicians are not agreed upon that point, I have taken the 
liberty to reduce all such accounts to the ordinary rate for the 
support of State paupers, sick with other disorders, trusting 
that if the parties making claims judge best, they will bring 
the question directly before the Legislature for decision. 

The amount involved is about $7,000, and if allowed, will 
add thus much to the expenditures of the present year beyond 
&e estimate, and show a deficit instead of a surplus Irom 
$3,000 to $4,000. 
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With regard to the year 1853 not much can be estimated 
upon which reUance can be placed. 

It is quite probable in relation to the cost of legislation that 
there may be a material reduction, as the representation in the 
popular branch will hardly be so large again until the next val- 
uation, though it can be, if all the smaller towns choose to ex- 
haust their right during the next year. 

If the cost of that item could be reduced tothe average, for ten 
years prior to the last, vizt, about $72,000, there would, without 
change in other accounts, be a surplus revenue of over $70,000 
pet annum. 

It is not to be expected, however, that legislation can be had 
to meet the wants of our increasing population and business for 
the same cost as when both were much less, and I should not 
therefore rely much upon any very great reduction from the 
amount put down for the present year, say $120,000. 

With regard to other branches of expenditure there can be 
but little variation imder existing laws, and as the revenue will 
rather increafie than otherwise, it would seem reuonable to an- 
ticipate an excess hereafter, something like the amount to be 
applied this year to the payment of the balance of deficit for 
the last, say $35,000. If that sum could be increased to 
$50,000, it would be safe to rely upon it to redeem the scrip 
authorized to be issued by resolve of 1861, ch. 90, to meet the 
deficit of 1850 and 1851, as the payment of one half could be 
postponed nntil 1854 without detriment. The scrip is redeem- 
ahh within two years from July 1, 1861, and is held by the 
Massachusetts School Fund as an investment 

During the years 1849, 1850, and 1851, there has been issued 
a further sum in scrip, at 5 per cent, (of which the school and 
sinking funds hold about one half,') and authority was granted 
by the last Legislature to issue $100,000 more, to defray the 
cost of an additional lunatic hospital. 

The Alien Cknnmissioners will recommend the expenditure of 
something like $100,000 more, and it is understood that the 
Trustees of the State Reform School will suggest the propriety 
of an addition to the buildings at Westborough, to cost about 
$40,000. 

If these plans are adopted, the debt of the Commonwealth 
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will be increased to about $560,000, not includiag that for scrip 
on account of the Western Railroad 

It will be understood that one half the proceeds of sales of 
lands, in Maine,'are pledged first to redeem the Western Rail- 
road scrip due in 1867, aod next that to be issued on account of 
the new hospital, to be made payable in 1865. That will re- 
quire about $300,000 in addition to the present sinking fund, 
which is not far from one half the present estimated value of 
the lands. 

It is apparent, therefore, that unless the lands are found to be 
more valuable than they now appear, no reliance can be placed 
upon them for means to redeem the scrip issued on account of 
the State Reform School and State Prison, to say nothing of 
auy further calls of the same general character. 

It will therefore become necessary in case the plans of the 
Alien Commissioners or the Trustees of the State Reform 
School should be adopted, tb&t some provision should be made 
for meeting the expense. 

The only mode apparent to the undersigned, except the impo- 
sition of a State tax, is the creation of a still further amount of 
scrip to wait the maturity of that issued and loaned to the 
Western Railroad Corporation. 

It is true that a sale might be made of a portion of the West- 
em Railroad stock, now held by the Commonwealth, and means 
raised therefrom. Bot such a sale would involve the loss of 
more than $20 on each share, which is now locked up in the 
Loan Sinking Fund, where it must remain until the scrip falls 
due in 1868, '69 and '70. lliere would also be a further loss 
of the di£fereuce between the interest on scrip, and the dividend 
on the stock, which has for years past been three per cent., or 
$30,000 per annum, without including the stock held by the 
School and Stock Sinking Fmids. 

Such a loss may perhaps be considered a less evil than the 
creation of an additional debt, and the question is one which 
the Legislature is abundantly able to determine. 

If resort to taxation is considered advisable, there will be a 
necessity for about the same amoant that was raised in 1844 
and 1845 to pay off the balance of the 5 per cent, loan of ltJ39, 
say $150,000. 

That amount is all that has been paid for twenty years, not- 
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withstanding the large expenditures made within that time for 
extraordinary purposes, and the diversion of the proceeds of the 
sale of lands in Maine from ordinary rerenne to the School 
Fund and Western Railroad Stock Sinking Fund. 

The loan of 1839 was within a fraction of $300,000, or about 
the same amount as the scrip issued during the last three years, 
and it may become necessary now as then to lay a tax to meet 
a portion of the debt at least, (provided all the Western Rail- 
road stock is retained) in addition to provision for any further 
amount which may now be created. 

It will be observed that no account has been made in the 
foregoing estimate of the cost of land adjoining the State Prison 
at Charlestown, which it is understood it will be proposed to 
purchase, nor has any reference been made to the necessity of 
rebuilding Charles River Bridge within the next two years, 
which undoubtedly will require to be provided for, as the fund 
is now only about sufficient to keep the two bridges in repair 
for two years longer, and of course not to be relied upon for the 
expense of a new structure, which would cost something like 
$50,000. 

It is possible that something might be saved from that sum by 
making use of a common entrance and exit for two bridges, 
and separating them at the centre as has been proposed ; but 
the cost in any case would be considerable ; and will require 
some specific provision for its payment whenever incurred. 

These and other items of expenditure, which may be conse- 
quent upon the action of the present Legislature, will of course . 
be added to the estimate as furnished on page 24. 



PROPERTY OF THE COMMONWEALTH. 

The following is a more particular account of the property of 
the Conomon wealth, as stated generally on pages 3 and 4 : — 

Weatern Railroad StocJc. 
10,000 shares, cost from 183t> to 1848, . . $1,000,000 00 

First dividend in 1845; total dividends to Jan. 
I, !852, inclusive, . . $523,012 00 
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Interest, paid or due, to Jan. 15, 

. 18fi2, inclusive, . . $697,019 00 

Excess of iDterest, . . $64,007 00 

Lands in Maine. 
1,650,000 acres, or thereabouts, valued at . $631,301 62 

There has beeu sold, during the year, tilDber 
and land amounting to about $21,000. The land 
having been bargained for prior to the passage of 
the act forbidding such sales, the Land Connais- 
sioners did not feel justified in vithholding their 
cODsent to a completion of the contract 

Masaackusetts Claian. 
The amount of claim on the general government, 
for militia services during the last war, is . 181,000 00 
This claim was long since admitted to be a valid 
one by the proper officer at Washington, and ought 
to be paid. Whole amount $272,000, less } to 
Maine. 

State Reform School Fund. 
This fund is in the hands of the trustees, and was 
contributed by the late Hon. Theodore Lyman, 
with the exception of $10,000 paid by the Com- 
monwealth, ..... 70,000 00 
Natick Indian Fund. 
Amount in hands of guardian, Elijah Pierce, . 1,126 16 

Western Railroad Loan Sinking Fund. 

The Western Railroad Loan Sinking Fund, with 

the Albany Loan Sinking Fund, amounted on 

the first of January, 1862, including interest, 

dividends, &c. accrued, to about $1,060,00 00 

Add for surplus fund of the 

corporation, . . 128,000 00 

$1,188,000 00 

The above sum is eqnal to about $23 00 per 

share, on 61,500 shares of the capital stock, of 

which the Commonwealth owns 10,000 shares, 

say at least, ..... 230,000 00 
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These faads are to go on accumulating by the 
addition of $50,000 per antiiim and their own in- 
terest, until the maturity of the scrip loaned to 
the Western Railroad GoipoTation, which will be 
in something less than 20 years from this dale; 
when, if as well managed in future as in times 
past, they will be nearly, or quite, sufficient to re- 
deem the debt, leaving the stock free from incum- 
brance, and, so far as can now be foreseen, worth 
double its cost 

The securities belonging to that portion of the 
above, which is pledged for the redemption of the 
scrip loaned by the Commonwealth, are held by 
(he treasurer, (who is one of the commissioners,) 
in trust for the Western Railroad Corporation. 
[See act of 1838, ch. 9, and 1839, ch. 60.J 
Western Railroad ^ock Striking Fund. 

This fund was created for the purpose of re- 
deeming the scrip issued by the Commonwealth 
to pay for 10,000 shares Western Railroad Stock, 
and consists of one half the proceeds of sales of 
lands in Maine, since April 15, 1837, with the ac- 
cumulating interest, until the commencement of 
the year 1851, when the Interest on all securities, 
except the notes for lands, was diverted from the 
fund and placed to credit of ordinary revenue, as 
per act of 1850, ch. 189. 
The fund now amounts to . . . $761,697 67 

Viz., notes for lands in Maine, . . . 167,818 29 
Notes and mortgages, . . ©150,885 00 
County, city, and town scrip, 122,300 00 
. State Reform School scrip 1849, . 25,000 00 
Do. do. do., 1850, . 64,202 28. 
Western Railroad do., 1837, . 110,000 00 
Do. . do. stock, 943 shares, 94,300 00 
Right of 943 shares in Loan Sink- 
ing Fund, at $22 per share, . 20,746 00 
Cash on hand, Jan. I, 1852, . 6,346 10 

693,779 38 

5 $761,697 67 
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Add to the above : 

Interest on land notes acciued, estimated, $10,000 00 

Interest and dividends on investments, . 14,000 00 



$785,597 67 



Cash on hand, January 1, 1862. 
Amount on account of ordinary rev- 
enue, .... $10,135 90 
Amount unexpended, balance on ac- 
count of State Prison, . . 11,457 51 

21,593 41 



$2,886,617 76 



UNPRODUCTIVE PROPERTY. 



State House and land, 


»500,000 00 


House No 12 Hancock street and 




land 


13,600 00 


State Lunatic Hospital at Worces- 




ter, . . . . 


185,000 00 


Slate Reform School at Westboro', 


113,000 00 


State Prison at Charlestown, 


49r,112 49 


State Arsenal at Cambridge, 


26,000 00 


Warren Bridge, 


60,000 00 


Charles Rirer Bridge, 


26,000 00 


Yacht Gipsy, 


1,000 00 


Weights, Measures, and Balances, 


6,600 00 


State Library, 7,U00 volumes. 


10,900 00 


Deed (quitclaim) of M. Ambrose, 


100 00 


Rainsfoid Island, 11 acres, (not 




valued,) 


1,42B,U2 49 



$4,312,730 24 
Bonds and Mortqaqes of RjIilboad Cobforations. 
The Commonwealth holds as security for the final redemp- 
tion of scrip loaned to the several corporations mentioned below, 
a mortgage on each of their roads and shares of stock in the 
Eastern, Norwich and Worcester, and Andover and Haverhill 
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Western RaUroad. 

Sterling bonds, April 28, 1838, |2,100,000 

Do. 10, 1839, . 1,200,000 

July 13, 1841, . 700,000 

$400,000 00 

Less for £100, Dot issued, . . 444 44 



$3,999,555 66 
Add for difference betveen our own and sterling 
currency, say $319,964 44. 
Andover and HaverhiU, now Boston and Maine 

RmJroad. 
May 18, 1837, . . $100,000 

Boston and Portland, now 

Boston and Maine. 
September 27, 1839, . 60,000 

$150,000 

Eastern Railroad. 
August 23, 1837, . . 600,000 

Norwich and Worcester Railroad. 
May 1, 1837, . . 400,000 

1,050,000 

$5,049,555 56 

Total property, including the Western Railroad 
Stock Sinking Fund, . . . $9,362,286 60 



An account in detail of the Massachusetts School tmd other 
Funds belonging to the Commonwealth, January 1, 1852. 

MASSACHUSETTS SCHCX)L FUND. 

This fund was established in 1834, when it was provided 
that one half the proceeds of sales of lands in Maine, should 
thereafter be added to the amount received on account of the 
claim of the CommonweaUh on the General Qovernment, (viz., 
$281,000,) and the income thereof be apportioned annually 
among the towns in the State for the support of Commm 
Schools. 

In 1846 it was enacted that all payments for educational 
purposes should be made from the principal of the fund. 
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During the year 1851 the amount was over $40,000, includ- 
ing $13,392 for dictionaries for the public schools, $7,000 for 
Berkshire Medical Institution, and $5,000 for Amherst College. 

The fund is consequently less than it was last year, there 
having been but a soiall amount added from sales of lands. 



It consists of notes for lands in Maine, . 


$167,818 39 


Notes and mortgages, 6 per cent. 


$157,493 00 




County, city and town scrip, 6 






per cent., 


147,500 00 




Massachusetts Scrip, 1860 and 






1851, 5 per cent.. 


114,090 00 




Western Railroad Scrip, 1837, 






5 per cent., 


190,000 00 




Boston and Portland Railroad 






.Scrip, 1939, 5 per cent., 


50,000 00 




Eastern Railroad Scrip, 1838, 5 






per cent., 


20,000 00 




Western Railroad Stock, 8 per 






cent,, .... 


82,100 00 




Rights in Loan Sinking Fund, . 


18,062 00 




Cash, January 1, 1853, . 


8,056 29 


787,301 29 


Totkl, . 




$965,119 68 



iQteiest OD land notes accrued, $10,000. 

It was orig:inally intended that the fund should be Umited to 
$1,000,000, but the act of 1851, ch. 112, extends the Umit to 
$1,600,000. 

It is quite doubtful if that amount can be realized from the 
sale of Maine lands, as their value is now considered but little 
above $600,000, of which sum it will require at least one 
half to raise the Western Railroad Stock Sinking Fund to 
$1,000,000, and pay the scrip to be issued on account of the 
New Lunatic Hospital, as already provided. 

The appropriations from the principal of the School Fund, 
Wider existing laws, wilt be about $20,000 less for this yesA 
tban for 1851, inasmuch as the call £br dictionaries has been 
mostly supplied, the grant to Amherst College all paid, and 
Ibat to the Berkshire Medical Institution in part. 

If no additional diarges an made upos the fund, it will, (at 
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the present, require the sale of at least $40,000 per annum of 
Uaine lands, which is twice the amount sold in 1851. 

The annual interest on the land notes now in the fund may 
be considered equal to about $10,000, leaving about as much 
more to be raised by sales of lands, in order to meet existing 
cells upon the principal of the fund, which, it will be seen, can- 
not increase with much rapidity, unless the lands are offered 
with more freedom. 

In my report,' last year, I took the liberty to suggest the ex- 
pedfency of providing for a sale of our interest in all the lands 
to the state of Maine, or of making such a division of them as 
would, if possible, leave our portion somewhat by itself, and 
permit such a system of management as would promote our 
interest without conflicting with that of our sister slate. 

It is supposed that some action will be had upon the question 
in the Legislature of Maine, and it is possible that such terms 
may be agreed upon as will promote the interest of all parties. 

The amount taken for the fotmdation of the School Fund . 
consisted of notes of certain banks in Boston, taken for money 
loaned in IS31, and payable in twenty years; aud it is worthy 
of remark, perhaps, that the semiannual interest has been paid 
without the least delay in any case, and so much of the princi- 
pal as had not beei^ paid in anticipation was promptly fur- 
nished on the day it fell due. 

The banks to which the loan was made, were the City, 
Eagle, Globe, State, North, and Columbian. 

The amount paid as above, on or before the first day of 
October, 1851, was $206,000. 

Of this sum the treasurer of the Commonwealth, by direc- 
tion of the governor and council, invested $100,000 in Massa- 
chusetts 6 per cent, scrip, due July 1, 1853, and $104,000 in 
city of Portland scrip, due February 1, 1871, both at par. 

As there has since been a question raised in relation to the 
propriety of making the last named investment, it may not be 
amiss to state here, that the treasurer, before deciding to make 
the purchase, took ample time and opportunity to ascertain the 
validity of the loan made by the city, and its entire responsi- 
bility for the payment thereof, both by obtaining the opinioQ of 
the attortwy geneial of this Commoawealth and that of oUaer 
distinguished legal men. 
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Whatever opinion there may be entertained with regard to 
the expediency of investing the funds of the Commonwealth 
in a loan made for the benefit of enterprises in a sister state, 
there can scarce be a doubt but that the purchase was a judi- 
cious one for the school fund, and upon better terms than could 
at that time be made, of as good security, paying equal interest. 

Since the date of that purchase, loans have been made, to a 
considerable extent, to counties, cities and towns in this Com- 
monwealth, in sums from $800 to $9|000, both from the school 
and stock sinking funds, and these securities are, upon 'the 
whole, more satisfactory than any other that now offer, and 
would have been taken before if they could have been obtained 
in sufficient amounts. . 



CHARLES RIVER AND WARREN BRIDGE FUND. 

This fund was established by act of 1841, which provided 
that the tolls taken on both the bridges should, after paying the 
sum of $25,000 for Charles River Bridge, be nsed to keep both 
in repair : provided, however, that the tolls should not, in any 
case, be taken more than two years, or the fund amount to 
more than $50,000. 

After the settlement with the Phoenix Bank, the fund was a 
little over $30,000, (its maximum amount,) and has been con- 
stantly diminishing since, until there only remains a sum suffi- 
cient for the repairs during two years more, when it it likely 
that the old bridge must be rebuilt. The fund now consists of 

Notes and mortgages, . . $11,809 15 

Cash, January 1, 1852, . 767 46 

$12,676 61 



TODD NORMAL SCHOOL FUND. 
1 Certificate State Reform School Scrip, 1860, $10,797 72 

The above sum was paid by the executor of the late Henry 
Todd, to the treasurer of the Commonwealth, and by him in- 
vested for the Board of Education, as per act of 1850, ch. 88. 
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SCHOOL FUND FOR INDIANS. 

Amount reserved from the BUrplus revenue, per 
ftct of 1837, ch. 85, and invested for the 
benefit of schools among certain tribes of 
/ Indians, note and mortgage, . . . $2,500 00 

Haaaanamesseti Indian Fund. — Amount paid 
to the treasurer of the Commonwealth, as 
per resolve of 1850, ch. 54, . $279 GO 

Amount transferred to the fund 
from ordinary revenue, per 
resolve of 1851, ch. 73, . 46 00 



Interest on Masaachvsetta School Pund. — 
Amount received from June 1, 1850, to June 
1, 1851, and apportioned July 10, 1851, not 
called for, . . . $1,008 98 

Amount received from June 

1, 1851, to January 1,1852, 

to be apportioned and paid 

July 10, 1852, . 23,160 09 



Interest on Railroad Scrip. — Amount placed in 
hands of the treasurer of the Commonwealth 
by sundry corporations, to pay interest on scrip 
loaned them and not called for, $5,575 00 
Add paid in advance by G.. 

L. Perkins, treasurer of 

Norwich and Worcester 

Railroad, . 10,000 00 



16,576 00 



Total funds, $1,021,062 98 

Property of the Commonwealth on its own 
account, brought forward from page 36, 9,362,285 60 



$10,383,338 78 
Deduct debt and liabilities of the Common- 
wealth, as stated on page 4, . 6,391,030 56 



$3,992,308 22 
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Of the above, there is, on accuunt of real estate, 
&c., unproductive, . . $1,4^6,113 49 

Massachusetts School Fund and 
otiier funds, spesificaliy ap- 
propriated, . $1,076,603 13 
Add for one half 
lands in Maiae, 316,000 00 

1,391,603 13 

^ 2,817,716 62 



There remains, on account of ordinary revenue, 

aa follows, viz: 
Western Railroad Stock, . $1,000,000 00 

Proportion of I^an Sinking 

Fund, . 220,000 00 

Western Railroad Stock Sinking 

Fund, . 761,697 67 

One half lands in Maine, 316,301 62 

Massachusetts claim, ■ 181,000 00 

Cash on hand, . 37,168 41 



$1,174,592 60 



$2,616,067 60 
Deduct debt of the Common- 
wealth on its own account, as 
per page 4, . . 1,341,475 00 

Actual excess, after providing 
for all debts and liabilities, 
January 1, 1852, . $1,174,692 60 

It appears, from the preceding statement, that the Common- 
wealth has ample means for meeting alt its liabilities and a 
large surplus for future contingencies, although, with the ex- 
ception of the Western Railroad Stock, these means are not 
immediately available, 

It will further appear, upon examination, that while the in- 
terest on the debt of the Commonwealth, at five per cent, is 
but $77,000, the income from the railroad slock alone is 
$80,000, besides contributing its proportion annually to the 
Loan Sinking Fond, equal to nearly $8,000 more. 



ty Google 



1862.] HOUSE— No. 5. 41 

There is, then, every reason to be satisfied with the present 
fioanciaJ condition of Massachusetts, which is certainly such 
as fuily to warrant the high reputation her credit sustains at 
home and abroad, and the strongest inducement to preserve 
that credit unimpaired by a careful regard to its use here- 
after. 

It is hardly necessary to add, that the people of the Com- 
monwealth can, as yet, have had no reason to regret the loan 
of State scrip to sundry railroad corporations in years past, as 
there has never been a failure, on their part, to pay the interest 
promptly, nor can there be a doubt but that the principal will 
be as readily met when due. 

Much of this scrip is held abroad, and we reap the advan- 
tage of the difference between the interest thereon and the in- 
come from the investment here, particularly in case of the 
Western, of which at least three fourths must be in foreign 
hands. 

Before concluding this report, it seems proper to add, for the 
information of those who have not had occasion to examine 
the two former annual statements from this office, that in both 
there may be found some data in relation to the business of the 
treasury office during the twenty years preceding January I, 
1851, which it was not deemed expedient to embody in this, 
and particularly in regard to the amount received or paid under 
each head or account during that period. 

it will be observed that generally, in this report, each ac- 
count is numbered, and the different branches of revenue or 
expenditure classified, separating those of ordinary from those 
of extraordinary character. 

The same plan of numbering and classification having been 
adopted in the former reports, there will be no difficulty in re- 
ferring to the corresponding accounts in the tables at the close 
of each, whenever occasion arises for comparison of any item, 
one year with another, during the time specified. 

Those documents are, House, I860, No. 3, and 1851, No. 7, 
and can be obtained in this office if desired. 

I have appended a copy of the trial balance of the Auditor's 
Ledger, as it appeared prior to the settlement of the acconuta 
connected with ordinary revenue on the Slst of December, . 
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1851, and also a statement showing the amonnt reccired aud 
paid on account of ordinary revenue, from 1841 to 1851, incla' 
siTe, with the amount of surplus or deficit for each year, irr^^ 
spective of the cash on hand at its commencement or close. 

All which ia respectfully submitted. 

DATID WILDER, Jn., Auditor. 
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RECEIPTS AND EXPENDITURES 1841 TO 1851, IN- 
OLUSITB, ON ACCOUNT OF ORDINARY REVENUE. 



Tmt. 


ii™p«. 




SiuiV.. 


Dtttit 


1841, 


J404,313 18 


S399,928 57 


$4,384 61 




1842, 


415,798 97 


351,660 87 


64,248 10 




1843, 


381,424 56 


370,364 58 


11,069 98 




1844, 


377,027 83 


413,659 83 




(36,638 00 


184S, 


605,S4T 49 


416,413 02 


89,104 47 




1846, 


502,02S 34 


421,125 31 


80,900 03 




1847, 


600,331 83 


478,765 63 


21,576 20 




1848, 


. 608,394 79 


548,674 92 




40,280 13 


1849, 


490,903 71 


541,804 23 




50,900 62 


18S0, 


492,810 64 
$4,678,678 34 


666,056 64 
(4,498,262 50 ) 




63,244 90 




(271,273 39 


$190,967 SS 


1851, 


666,432 09 


642,105 41 




75,673 32 


Balance surplus for 10 


yeais, . 




$80,366 64 


Deficit for 1861, 






76,673 32 



Deficit for II years, .... $4,643 5Z 

During the period above named there has been receiTed for 
State tax, two years, $150,000 00. 

There has been paid for the State Reform School, not includ- 
ing annual expenses, something over $110,000 and for weights, 
measures and balances, over $32,000 00, while no income has 
been derived from sales of lands in Maine as formerly. 
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ADDITOR'S TRIAL BALANCE, DECEMBER 31, 1851. 



State House, .... 


9500,000 00 


State Lunatic HoeinUl, 


185,000 00 


State Reform School, 


113,000 00 


State Prison, 


497,112 49 


Arsenal, .... 


98,000 00 


Cbailea River Bridge, 


25,000 00 


Wamn Bridge. 


50,000 00 


Honae, No. 13, Hancock Street, 


12,500 00 


Yaciit Gipsy, 


1,000 00 


Deed of Michael Ambrose, . 


100 00 


State Library, 


10,900 00 




5,500 00 


Rainaford Island, [not valued.) 




Massachusetts claim, 


1B1,000 00 


State Reform School Fund, . 


70,000 00 


Natick Indi^ Fund, . 


1,135 15 


Lands in Maine, 


631,301 53 


Notes for lands in Maine, . 








Fund and Stock Sinking Fund. 




Notes and mortgages. 


333,687 IS 


County, city and town scrip, . 


369^0 00 


Western Railroad Stock, 


1,000,000 00 


Do. do. in Massachusetts School Fund, 


83,000 00 


Do. do. in Stock Sinking Fund, 


94,300 00 


Western Rfulroad Scrip in School Fund, 


190,000 00 


Do. do. in Stock Sinking Fund, 


110,000 00 


Bi^t of CMomonwealth in Weetem Railroad 




Loan Sinking Fund, 


330,000 00 






em Railroad Loan Sinking Fund, . 


18,062 00 


Right of Western Railroad Stock Sinking 




Fund in Western Railroad Loan Sinkini 




Fund, .... 


80,746 00 


Boston and Portland Railroad Scrip in Schoo 




Fund, . . . . . 


50,000 00 


Eastern Railroad Scrip in School Fnnd, 


20,000 00 


Five per cent Scrip, 1850, in School Fund, 


14,090 00 


Five per cent Scrip, 1651, in School Fond, 


100,«00 00 
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Db. 


Ca. 


State Refonn School Bci% . 


8100,000 00 




Railroad Bonds and Mortg&ges, 


5,049,555 56 




Railroad Scrip loaned, 




$5,049,555 56 


State Refonn School Loan, . 




100,000 00 


Five pet cent. Loan, 18S0, . 




100,000 00 


Five per cent. Loan, 1651, . 




100,000 00 


TempMary Loan, 1851, 




45,000 00 


Westers Railroad Scrip, 1637, 




995,000 00 






955,118 58 


Charles River and Warren Bridge Fund, 




18,576 61 


School Fund for Indians, . 




2,500 00 






325 00 


Todd Normal School Fund, . 




10,797 72 


Interest on School Fund, 1850, 




1,008 98 


Interest on School Fund for 1651, . 




33,150 09 






761,597 67 


Andover and Haverhill Railroad, . 




I,6?5 00 


Eoaton and Portland Railroad, 






Eastern Railroad, 




3,550 00 






10,350 00 






2,195,505 89 


Cash, 


76,633 33 




Revenue, (amount of 5 per cent and tempo 






raryloan,). . . 




80,000 00 


Auction tax, .... 




14,759 49 


Banktwt, . . 




391,066 26 






37,066 54 


Alien eatates. 




3,179 53 


Attorney for Suffolk Counfy, . 




6,122 74 






80 16 


Hawkers' and pedlets' licenaes. 




2,018 00 


Insurance taji. 




206 24 


Interest, .... 


5,266 68 


1,076 30 


Interest oa Five per cent Scrip, 1850, 


5,000 00 


690 96 


Interest on Five per cent Scrip, 1851, 




1,250 00 


Income on Western Railroad Stock Sinkinf 






Fund, .... 




28,393 92 


Profit on Five per cent Scrip sold, . 




340 00 


Western Railroad dividends, . 




60,000 00 


Interest on State Refonn School Scrip, 


5,000 00 




Interest on Western Railroad Scrip, . 


46,950 00 




Cooncil, .... 


5,153 00 




Legislature, .... 


139,469 ao 




Salaries, .... 


78,267 94 




Fnd and lights, 


1,128 53 
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Repain, 


•3.147 08 


Ihiniiture, . 


1,742 77 


StotiMMty, .... 


3,063 41 




6,M9M 


St&te priDting, 


90,876 98 


PoBhige, . . 


034 63 


lades And JouidbIb, . 


964 00 


Sheriff, .... 


1^»4 63 


Cmtiflgent Fund, 


3,000 00 




300 00 


Socnmenta in Lcmdan, 


313 74 




3,150 15 


CoDuniaaionera for Tariooi pmpoaefl, . 


7,134 64 


Valuation Committee, 


13,865 50 




7,476 16 


TermEeporte, 


3,055 65 


Weights and measiuee, 


750 00 


Receptioa of president, 


7,SS7 38 


SecwtbJlot, 


1,606 36 


Annoi^ to Hainrd Cdlege, . 


666 66 


Statemap, .... 


aoo 


Agricultorel Sooielies, 


7,480 00 


American Institnte of InrtractiQ^, . 


800 00 


Aerlum for the Blind, 


9,000 00 . 


Bchod for HiotB, . ■ . 


3,750 00 


Asjlum for Deaf and Domb, . 


7,898 05 




2,000 00 


State Lnoatic Hospital, 


3,300 00 


Ammities of Martha Johonaot, 


2,140 00 


State paupers, 


107,515 63 
3,6!'0 16 
1,607 14 


Oironei's inquests, 


Indians, .... 


3,919 86 


Peasinners, .... 


1,474 26 


Adjutant and Q,uaiter Matter General, 


4,650 00 


Militia bounty. 


23,843 60 


ilil)tai7 acconnta, . 


1,126 61 




53,190 42 


Anest of ftiptives, . 


946 20 


State Refom School, 


19,500 00 


Agents for discharged convicts. 


700 00 


PiOTention of coonterfeiting. 


965 96 



•11,013,962 24 911,013,962 94 
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eommonluraUlt. ot M^ttttut^wuttn* 



Additob's Office, ) 

Boston, January IStk, l8S3. J 

To the Bon. Senate and Bouae of Representatives : 

The fourth section of the act of 1S49, chap. 56, requirea 
" that the Auditor shall annually, on or before the fifteenth day 
of January, exhibit to the legislature a complete statement of 
the property of the Commonwealth, its debts and obh'gations 
of every kind, its rerenue and expenses during the preceding 
year, and the balance leil in the treasury at the close of such 
year, explaining whether such balance resulted from an excess 
over current expenses, or otherwise." 

Also that " he shall submit at the same time an estimate of 
expenses for the current year, distinguishing those whieh are 
ordinary and current, from those which are extraordinary, to- 
gether with an estimate of the income of the Commonwealtfa, 
and of all other means which he may be able to point out for 
the defraying of expenditures, and shall annex to said state- 
ments or estimates, such represuitations or suggestions as he 
may deem necessary." 

In compliance with the requirements abore cited, I have the 
honor to present the following report for the year 1852, being 
the fourth from this office. 



BIS ODBC cs. 

The total {soperty of the Commonwealth on 
Ike first instant, amounted to . . . $10,801,960 06 

And will be stated generally, in three classes : . ^ 

1st. The State House, and other public pro- 
perty, such as hospitals, arsenals, and arms, 
bridges, prisons, ^., being all unpro<toctire, 1,608,446 02 
1 
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4 LUBIUTIES.— RBCEIPTS. [J«a. 

2d. Bonds and mortgages of sundry railroad 

corporations, taken to secure the payment 

of scrip loaned them, .... 9^,049,656 66 
3d. Lands in Maine, Massachusetts Claim, 

railroad stock and scrip, notes for lands io 

Maine, and other securities, iacluding cash 

on hand 3,9991958 48 

For more detailed accounts of the aboTe, 
and other matters contained in this report, see 
index. 

LIABILITIES. 

The debts and liabilities of the Common- 
wealth, on the first instant, amounted to . 6,685,705 04 
1st. Scrip of 1837, sold at sundry times until 

1844, to pay for 10,000 shares stock in the 

Western Railroad corporation, due in 1857, $996,000 00 
2d. Scrip issued in 1849, L8d0, 1S61 and 1862, 

to pay for State Reform School, Prison, New 

Lunatic Hospital, and State Almshouses, 

due 1857 to 1872, . . . . . 400,000 00 
3d. Scrip issued from 1837 to 1841, and 

loaned to sundry Railroad corporations, due 

1857 to 1871, 6,049,655 56 

4th. Scrip of 1861 sold to pay the floating 

debt of 1850 and 1661, in part ; due July 

1, 1863, . 100,000 00 

Temporary loans, 1852, being for deficit in 

ihe revenue of 1861 and 1862, not pro- 
vided for, 120)000 00 

Stuns due from the treasury, and not called for, 

including |10,000 interest, on N. &, W. R. 

&.« due January 1, 1853, . . 21,149 48 

$6,685,705 04 



There was received into the Treasury during 
^e year 1852, from all sources, 
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lat. From Baction tax, bank tax, alien passen- 

gera, dividends on railroad stocks, &«., 

being on account of ordinary revenue of the 

Commoovealtb, $698,170 49 

2d. On account of the Mass. School and other 

funds, being for lands in Maine sold, prin- 
cipal and interest on securities belonging to 

the funds, ^ 399,180 99 

3d. From the Boston and Maine, Eastern, and 

Norwich and .Worcester Railroad corpora- 
tions, for interest due on scrip loaned them, 52,500 00 
4th. For scrip sold to meet cost of the New 

Lunatic Hospital, and State Almshouses, 

as per acts of 1851 and 1852, iacluding 

premium of $5,030 on the last, . . . 205,030 00 
5th. For temporary loans, money borrowed 

during the year, in anticipation of the revenue, 550,000 00 
Cash on hand, Jan. 1, 1862, ordi- 
nary revenue, .$10,135 90 I 
" « " Mass. Sch. Fund, 65,228 92 
" " " State Prison ,en- 

lai^ement, . , ... 11,457 51 



76,822 33 
$1,781,703 81 

ZXTEHDITUBES, 1862. ' 

There was paid &om the treasury during the 
year 1862, for all purposes, . . . 1,616,569 27 

1st. For ordinary expenditures, including pay 
of the council, legislature, salaries, support 
of paupers and other charitable objects, 
bounty to militia, State Reform School, in- 
terest, &c., 674,622 37 

2d. Payments from the Mass. School and other 
funds, foe secnritiea purchased, interest ap- 
portioned among the schools of the Com- 
monwealth, &c, . . . . 222,682 41 
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S DfiPICITS. 

3d. For interest paid oii ^ciip kaaed to sun- 
dry railroad corporattooa, .... 

4th. Payments on Bccoimt«ftlnlbw Lunatie 
HoaiHtal and State Almshouses, from fuoda 
provided for the purpose by sale of scrip 
under the acts of 1861 and 1862, 
Also for State Prison enlargemeat, 

Sth, Temporary loans repaid, 
Cash on hand, January 1, 1853 — 
On account of ordinary raTenae, 
** •' iboM. School Fund, &g., 

" " Hespitid and AlmafaouMS] 

Total cash, ^ 
Total receipts for 1862, . . $1,704,881 48 
" expenditures, "' . . 1,515,659 27 



'.\SU. 



^um 00 



S0,«2l 98 
14,457 61 

475,090 00 

8,664 02 
133,052 60 
124,408^ 

$266,144 64 



DEriciTs TOB 1861, 1862, amd 1863. 

The revenue for the year 1852, as 

before stated, was . . .$698,170 49 
Cash on hand, Jan. 1, 1852, . . 10,135 90 



The ordinary expenditures for the 

year were, .... 674,622 37 
Temporary loans 1861, paid, . 45,000 00 

Deficit for two years, 

This is covered by the temporary loan of 1852, 
remaining unpaid, for $120,000, leaving a 
cash balance in the treasury on account of 
ordinary revenue, Jan. 1, 1853, of 

The actual deficit for 1851, was 

Of which a part was paid from sales of 
scrip issued for that purpose. 

The actual deficit for 1852, js, • . . 

Estimated deficit for 1863, .... 



719,622 37 
$111,316 98 



8,684 02 
76,673 32 



76,451 88 
51,166 00 
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■ EStlMATE FOR 1853. 

KtOKtPTS. 

The estimated amouat to be receired from 
ba^ic tax, railroad diridends, income of the 
Western R. B. Stock Sinking Fund, and 
other sources of ordinary revenue for the year 
1863, is ^70,600 00 

EXPKHmiOUS. 

The amount to be expended for pay of the 

council, legislature, salanes, support of State 

paupers, and other charitatde objects, miliUa 

bmaty, costs of criminal prosecutions, ice., 

is estimated at . . . $601,16^ 00 
Add for contiugeacies, . . 30,000 00 



621,166 00 

Deficit for the year, . . . $51,166 00 

Further cost of New Hospital and Almshouses, 100,000 00 

Add temporary loan of 1S52, . . . 120,000 00 

Scrip of 1861, due July 1, 1863, . . . 100,000 00 



Totid amount lo be provided for, 1S53, . $371,166 00 
Less, cash on hand, January 1, 1863, . S,684 00 



$362,482 00 

Add for expeoises of Oonvention, which will vary from 

$60,000 to $100,000, according to the length of the s 



RESOURCES, LUBILITIE3, RECEIPTS AND EXPEN- 
DITURES, IN DETAIL. 

ReSODBCBS. 

Western RaiUoad Stock, . . . . $1,176,400 08 
10,000 shares original, Commonwealth, Mass. 

821 " in Mass. School Fund. 

943 " in W. R. R. Stock Sinking 
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8 RESOURCES. 

Western Railroad Bcrip, 6 per cent. . . #300,000 00 
#190,000 in Mass. School Fund. . 

110,000 in Westeni B. R. Stock Sinking 
Fund. 

Massachusetts five per cent, scrip, . . 204,000 00 
#100,000 00 in Mass. School Fund, 1861. 
4,000 00 " " " 1850. 

10,797 72 " " " 1850. ■ 

64,202 28 in Western R. R. Stock Sinking 

Fund. 
25,000 00 in ditto, 1851. 

Boston and Portland, now Bo8t<Mi and Maine 

Railroad scrip, 60,000 00 

Eastern Railroad scrip, ... . . 20,000 00 

$70,000 in Mass. School Fund. 

City Connty and Town scrip, 6 per cent, . 330,000 00 
#178,000 in Mass. School Fund. 
141,200 in Western R. R. Stock Sinking 
Fund. 
10,800 in Todd Nonnal School Fund. 

Notes and Mortgages, 6 per cent., . . - . 319,687 15 
#159,993 00 in Mass. School Fund. 
150,885 00 in Western R. R. Stock Sinking 
Fund. 
6,319 16 in C. River and Warren Bridge do. 
2,500 00 in School Fund for Indians. 

Notes for lands in Maine, 6 per cent., . . 221,766 20 
#110,883 10 in Mass. School Pand. 
110,883 10 in Western R. R. Stock Sinking 
Fund. 
Western Railroad and Albany Loan Sinking 

Fund, 258,808 00 

#220,000 Commonwealth Massachusetts. 
18,062 Mass. School Fund. 
20,746 Western R. R. Stock Sinking Fuud. 

Lands in Maine unsold, about 1,800,000 acres, 016,027 44 
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One-half to Mass. School Fund, as per Rer. 

Stat^chap. 11; and act 1851, ch. 12. 
One-half to Western R.R. Stock Sinking Faod, 

as per act of April 15, 1837. 
Lyman or State Reform School Fund, ,. $49,000 00 

In the baods of the treasurer of the institution. 

Natick Indian Fund, 1,125 IS 

In the hands of the guardian. 

Marshpee Indian Fund, . ■ . . . 6,000 00 

In the hands of the ' Commissioner, Obed 

Brooks, Jr. 
Claim of Massacbosetts and Maine on the 
general goTernmenI, of which there belongs 

to the Commmonwe^th 181,000 00 

Cash on hand, Jan, 1, 1853 266,144 54 

$8,684 02 ordiriary revenue. 
27,588 30 Mass. School Fund.. 
23,704 10 interest on do., since June 1, 
1852, to be apportioned July 
10th, 1853. 
2,141 25 Charles River and Warren Bridge 
Fund. 
325 00 Hassanamesset Indian Fund. 
63,393 85 Western R. R. Stock Sinking 

Fund. 
39,635 76 New Lunatic Hospital. 
79,742 26 State Almshouses. 

6,030 00 Premium on scrip sold for ditto, 
16,900 00 interest on scrip loaned to rail- 
roads, including Norwich and 
Worcester due Jan. 1, 1853. 



$266,144 54 



Total productire property, including lands in 
Maine and Miissachusetts Claim, 

Unproductive property, viz., real 
estate, public buildings, &c., $1,802,446 02 
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1^ LIABUJTiES. 

Bonds and mortgi^es of taodfy 
railroad corporations, taken to 
secure the pa^tnwt of annp 



[Jan. 



loaned them, 



.$5,049,5M $6 



Total property, not including 9 
for interest and dividends accraed, 

The whole ia divided as follovs, vm : 
Gommonwe^th Massachusetts, including lands 

iu Maine and railroad bonds and niortgtge^ 
Mass. School Fund and interest, . 
School Purui for Indiaqs, , 
Charles River and Warren Bridge Fund, 
Todd Normal School Fiiad, . . . 
Hassanamesset Indian Fund, . 

Western Railroad Stock Sinking Fnnd, 

LIABILITIES. 

Western Railroad scrip due in 1857, issued as 
per act of 1837, ch. 172, to pay for 10,000 
shares Western Railroad stock, . 

State Reform School scrip, due in 

1857, $25,000 00 

Ditto, due in 1860, . . . 75,000 00 



$6,851,001 58 
$10,852,960 06 



9,076,146 21 

974,128 22 

2,500 00 

8,450 40 

10,800 00 

326 00 

780,610 23 



Issued as per act 1849, ch. 214, and act 
186U, ch. 304, to pay for State Reform 
School at Westborough, in part. 

Five per cent, scrip, due Dec. 1, 1860, issued 
as per act 1850, ch. 304, to pay for enlarge- 
ment of State Prison, .... 

Five per cent, scrip, due 1865, issued as per 
act 1851, ch. 261, to pay for New Lunatic 
Hospital at Taunton, . ,' . 

Five per cent, scrip, due 1872, issued as per 
act 1862, ch. 275, to pay for State Alms- 
houses, 



ty Google 



18S3.] HOUSK— No. 8. It 

Fire per cent, scrip, dae July' I, 1853, issued 

as per act of 1661, ch. 90, to meet the deficit 

in the reveuue of 1850 and 1851, . $100,000 00 

Temporary loan of 18S2, borrowed to meet 

the deficit in the rereuue for 1851 and 



Oatstaoding demands on 


1 the treasury : 


Ordinary Revenue 
Council, . 
Miscellaneous, . 
State Board of Agri- 
culture, . 


«334 00 
212 T5 

26 50 


Commissioners, . 


519 74 


County Treasurers, 
Interest on W. R. R. 
scrip, . 


2,256 49 

900 00 
$4,249 48 



Interest on Railroad Scrip : 
Andover and Haverhill 

Railroad, . $1,625 00 

Eastern Railroad, . 4,950 00 
Norwich &- Worcester, 325 00 
Ditto, due Jan. 1, 1S53, 10,000 00 

16,900 00 



Commonwealth on its own account, . . $1,636,149 48 
Railroad scrip loaned, . / . ... 5,049,555 56 



Total liabilities, . . . $6,685,705 04 



LIABILITT OF THE COMMONWEALTH FOB SCBIP LOANED SDNBBT 
BAILBOAD C0HP0BATI0N8. 



Western Railroad — 

Due AprU 1, 1868, . . £135,000 

« Oct. 1, 1868, . . 337,500 

" " 1, 1869, . . 90,000 
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M RECEIPTS IN DETAIL. [Jaa. 

Doe April 1, 1870, . . £180,000 
" " 1, 1871, . . 167,400 

£899,900 ia $3,999,536 M 
Add for exchange, $320,000. 
Eastern Railroad — 

Due Inly 1,1857; .' .$100,000 00 
" Sept. 1, 1868, . . 100,000 00 
" April 1, 1859, . . 300,000 00 

500,000 00 

Norwich and Worcester Railroad, due July 1; 

1867, . . . . . .■ .' 400,000 00 

Audorer and Haverhill Railroad, now Boston 

and Maine, due August 1, 1857, .■ . 100,000 00 
Boston and Portland, now Boston and Maine, 

due Aug. 1, 1869 50,000 00 

See ahove. $5,019,555 66 

The interest at 5 per cent, is payable oh the "Western in 
London ; on ^11 the rest at the office of tHe Treasurer of the 
Commonwealth. 



RECEIPrS, 1852 


IN DETAI 


1. Auction tax, . . . 


$12,026 22 


2. Bank tax, .... 


430,260 77 


4 Alien passengers, . 


,29,459 62 


6. Hawkers and pedlers, . 


963 00 


Insurance tax. 


1,344 33 


a Attorney for Suffolk, 




S. D. Parker, . $1,733 23 




J. 0. Park, . 1,662 63 





10. Alien Estates, 

P. E. Parker, . $111 96 
Thomas Needham, 125 19 

11. Interest on deposits, . 



237 14 

1,428 76 
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Interest on scrip accnied on 

scrip 8old, . . Jl,319 44 

Premium on |tlOO,000 scrip 

sold, .... 4,520 00 

Income Western Railroad S. 

Sinking Fund, . ' . ' 36,658 23 

19. Western Railroad diridendt^ 76,000 OO 

Miscellanies, . ... 631 75 

Commissioners, ... 62 75 

Reception of Kossnth, . 376 75 

Secret ballot, (envelops sold) 240 69 

Sheriff's accounts, . . 30 40 

State paupers, ... 162 90 

Adjutant and quartermaster- 
general's department, 171 99 

On account of ordinary rer- 

enue, ^ . . . . «598,170 49 

29. Temporary loans, . . $560,000 00 

Loans peract 1861 and 1862, 200,000 00 

Premium on loan 1862, . - 6,030 00 



34. Western Kailroad Loan Sink- 




ing Fund, . . . 


t40,000 00 


?3. Western Railroads. Sinking 




Fund, . . . . 


97,947 76 


36. Mass. Sehooi Pand, . ■ . 


99,047 76 


37. Interest on do. to June 1, 




1862, . . . . 


21,361 80 


37. Interest on do since Juno 1, 




1862, . . . 


22,795 76 


38. Interest OH School Fund for 




Indians, 


160 00 


Todd Normal School Fund, 


11,609 44 


42. Charles River and Warren 




Bridge Fund, . . . 


6,378 49 



43. Andover and Haverhill Rail- 
road, $5,000 00 
44 Boston and Portland Railroad, 2,600 00 
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U EXPENDITUBES IN DETAIL. 

45. Easlem Bailrasd, . . tSS.OOO 00 

46. Norwich and Worcester Rail- 

road 20,000 00 



[Jan. 



$s2,eoo 00 

$t,r04,88l 48 



Cash on hand, Jan. 1, 1862 — 
Ordinary revenue, . . $10,135 90 

Mass. School and other fands, . 66,686 43 



76,832 33 
$1,781,703 81 



EXPENDITURES m DETAIL (1862). 



OH ACCOUNT or ORDIKABT RETEHUB 



1. Council, . 


)6,4ei 00 


2. Legislature, . . , 


134,330 20 


3. Salaries, . 


81,138 87 


4. Fuel and Lights, 


1,063 30 


6. Repairs of SUte House, 


3,125 18 


6. Furniture for " " 


1,760 37 


7. Stationery " " " 


. 4,486 39 


8. Library " " " 


300 OO 


9. Newspapers and advertising 


6,767 98 


10. State printing, . 


2S,168 80 


11. Postage, .... 


462 97 


12. Index and journals. 


680 00 


13. Sheriff's accounts. 


724 93 


16. Contingent fund. 


2,000 00 


16. International exchanges, 


300 00 


20. Documents in London, 


237 61 


22. Bank Commissioners, . 


. 4,889 00 


23. Commissioners for Tariou 




purposes. 


3,741 B7 


29. Miscellanies, 


2,391 16 


30. Term reports, . . , 


2,616 36 
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32. Aliens estates reclaimed. 

33. Reception of the President, 
Reception of Kossuth, 
Annuity to Harvard College, 
Secret ballot, 

40. Sute surveys, . 

State Board of Agriculture, 
42. Agricultural societies, 

Insurance tax repaid, . 
48. Am. Institute of Instruction, 

Attorney for Suffolk county. 



t96 SS 

506 00 

11,691 3S 

666 66 

710 68 

229 20 

336 72 

9,966 00 

50 27 

600 00 

485 06 



63. Asylum for Blind, 


#9,000 00 


63. School for Idiots, 


3,760 00 


64. Asylum for Deaf and Dumb 


9,726 96 


66. Eye and Ear lolirmary. 


2,000 00 


56. State Lunatic Hospital 


3,200 00 


67. Annuities -of M. Johonnot, 


2,148 33 


58. State Paupers, . 


100,647 72 


69. Coroner's inquests, 


2,764 00 


60. Indians, . 


2,190 91 


61. Pensioners, 


1,112 56 


64. Lite boats, 


2,500 00 




8,230 89 


65. Adjutant and quartermaster 




general's department. 


(2,893 00 


66. Militia bounty, 


26,669 00 


G7. Military accounts, 


1,191 74 


69. County Treasurers, . 


86,268 90 


70. Arrest of fugitives from ju» 




tice, . 


1,116 60 


71. State Reform School ex 




pensos, . 


20,000 00 


72. Agent for discharged con 




victs. 


618 46 


73. Prevention of counterfeiting 


435 60 


74 State Prison ex'penses. 


1,320 00 


74 " " enlargement, 


9,699 76 



$306,903 79 



149,111 96 
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16 EXPENDITURES IN DETAIL. [Jan. 

77. Interest on temporary loans, $4,820 27* 

78. Int. on 5 per cent, scrip 1850, 6,000 00 

" « 5 « '* « 1851, 6,000 00 

" " 6 ' 1863, 2,800 GO 

" " State Reform Scboot 

scrip, .... 6,000 00 

79. Interest on Western RallroBd 

scrip, 1837, . . . 60,026 00 



»72,345 27 



Total, on account of ordinary revenue, . $674,622 37 
88. Temporary loans 1861, re- 
paid, . . . . $4S,0d0 00 
Temporary loans 1852, re- 
paid, .... 430,000 00 



91. 


Massachusetts School Fund, 


#79,616 74 


93. 


Int. on do. to June 1, 1861, 


1,008 98 




' to Junel, 1862, 


44,601 89 




'< School Fund since Jiine 






1, 1862, . . . 


91 66 


93. 


Interest on School Fund for 






Indians, . . . . 


ISO 00 




Todd Normal School Fuiid, 


11,609 44 


95. 


Western Railroad S. Sinking 






Fund, . . ... 


40,900 00 


%. 


Western Railroad Loan Sinlt- 






ing Fund, . ... 


40,000 00 


99. 


Charles River and Warren 






Bridge Fund, . . 


6,004 70 



Enlargement of State Prison, $11,457 51 
New Lunatic HosfHtal^ . . .60,364 24. 
State Almshouses, . . 20,257 74 



Andover and Haverhill Rail- 
road $6,060 00 

BostonendPortlandRailroad, 2,500 00 

Eastdm Railroad, . . 23,600 00 
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Iforwjcfa and Worcester Rail- 



t20,02S 00 







VVL,(,V uu 


Total payments, 1€52, ; 


$1,615,569 27 


Gash on band, January 1, : 


18S3— 




On account of ordinary rev- 






enue, . . . 


tS,681 02 




Balance State Almshouse Loan 


, 79,742 26 




Premium on do.. 


. S,030 00 




New Lunatic Hospital Loan, 


39,636 76 




Hassachnsetts School Fund, 


27,688 30 




Int. on School Fund for 1852, 


22,704 10 




Charles Rirar and Warren 






Bridge Fund, . . . 


,2,141 25 . 




Hassanamesset Indian Fund, 


325 00 




Andorer and Haverhill Rail- 






road, 


.1,625 00 




Eastern Railroad, 


.4,960 00 




Norwich and Worcester Rail- 






road, 


.10,326 00 




Western Railroad S. Sinking 






Fund 


63,393 86 


266,141 64 
41,781,703 81 



ESTIMATED RECEIPTS AND EXPENDITURES FOB. 
1863, ON ACCOUNT OP ORDINARY REVENUE, IN 
DETAIL. 

BECBIPTS. 

Bank tax, . . . . . . $430,000 00 

Alien passeagers, . . . . . . 32,000 00 

Hawkers and pedlera, . ' . . . 1,000 00 

Insurance tax, 3,000 00 

Attorney for Suffolk county, . . . 3,000 00 



n,g:,.-,;dtyGOOglC 



ESTIMATED RECEIPTS, tc. 



[Jan. 



iDterest OD deposits, 




$1,000 00 


Income of Western Railroad S. 


S. Fund, . 


40,000 00 


Western Railroad dividends, 




60,000 00 


Miscellaneous, . ' . 




1,000 00 




«570,000 00 


Cash on hand, January 1, 1 


853, . 


8,684 00 




$678,684 00 


EXrENDITUBES. 




Council, .... 


$5,000 00 




Legislature, 


90,000 00 




Salaries, ..... 


82,000 00 




Fuel and light, . 


1,000 OO 




Repairs of State House, . 


3,000 00 




Furniture for " " 


3,000 00 . 




Stationery " « << . 


4,500 00 




Library 


300 00 




Newspapers and adyertising. 


6,000 00 , 




State printing, . 


20,000 00 




Postage 


500 00 




Index and journals, . 


600 00 




SheriiPs accounts, . 


700 00 




Contingent fund, 


2,000 00 




International exchanges, . 


300 00 






6,000 00 










poses 


3,000 00 




Miscellaneous, . 


2,000 00 




Term reports, . 


2,000 00 




Annuity to Harvard College, 


666 00 




Secret ballot, . 


600 00 




State Board of Agriculture, 


400 00 




Agricultural Societies, 


10,000 00 




American Institute of Instruction 


300 00 


240,666 00 






Asylum for the Blind, 


J9,000 00 




School for Idiots, . . ' 


5,000 00 
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n 


Asylum for Deaf and Dumb, 


08,000 00 




Bye and Ear Infirmary, . 


2,000 00 




State Lunatic Hospital, , 


3,200 00 




Annuities of M. Johonnot, 


2,100 00 




State paupers, . 


100,000 00 




Coroner's inquests, . 


2,500 00 




Indians, .... 


2,000 00 




Pensioners, 


1,000 00 




Alien Commissioners, 


8,000 00 


4)142,800 00 


Adjutant and quartermaster-gen 






eral's department^ . 


((3,000 00 




Militia bounty, . 


26,000 00 




Military aocounts. 


1,300 00 




County Treasurers, . 


80,000 00 




Arrest of fugitives from justice 


1,000 00 




State Reform School expenses. 


30,000 00 




Agent for discharged convicts. 


1,000 00 




Prevention of counterfeiting, 


600 00 


142,700 00 






Ititerest on temporary loans, 


«5,000 00 




" " 6 per cent. " 


20,000 00 




" on Western Railroad scrip 


60,000 00 


75,000 00 










$601,166 00 


Add, for contingencies, . 




20^000 00 



Temporary loan for 1852, . . $120,000 00 - 
Five per cent, loan for 1851, due 
July 1, 1853, . . . 100,000 00 

. Additional appropriations, viz. : 
State Almshouses, #SO,000 00 
New Lunatic Hospital, 60,000 00 

100,000 00 



320,009 00 
$941,166 00 



Receipts brought forward, . . $570,000 00 
Cash on hand, January 1, 1853, 8,684 00 



578,684 00 
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Amount to be prorided for in 1853, 

Or, independent of new appropriations, . 



$363,482 00 
262,482 00 



This sum is the aggregate deficit for six years, after deduct* 
iag the amount paid by isine of Stale Reform School scrip in 
1849 and 1850, for $100,000, and is mainly on account of the 
ordinary expenses of the government during that pej'iod. 

It is true that large appropriations have been made for 
charitable purposes, and a considerable sum paid on account of 
the Prison and State Reform School, beyond the amount of 
scrip issued under the acts of 1849 and 1850. 

The great excess of expenditures, however, is mainly due to 
the increased cost of' legislation, State printing, State paupers, 
and criminal costs in the several counties, as will be seen by 
the following statement of the revenue for sundry years, with 
the amount paid under the above heads during the same time: — 





fimnoB. 


u^... 


rrhm„s. 


...>.^ 


c..^ 


1841 


$404^13 


«68,512 


$6,342 


$55,207 


$41,865 


1842 


415,798 


60,834 


8,090 


47,953 


22,788 


1850 


'^2,810 


90,913 


19,465 


110,319 


69,497 


1851 


566,433 


139,469 


20,876 


107,515 


53,199 


1852 


598,170- 


134,330 


25,168 


100,647 


86,368 


1853 


570,000 


90,000 


20,000 


100,000 


80,000 



As was anticipated, the number of members in the house of 
representatives has been considerably reduced, so that with the 
senate there is only three-fourths as many as for 1852. 

The estimate for 1853 allows for 330 members 120 days; 
say until about the first day of May, and will in all probability 
be sufficiently large for the purpose. 

The charge for printing will be affecteil by the length of the 
session, and no doubt come within the estimate. 

For support of paupers, the same sum is estimated as was 
paid last year, it being found that the additional expense 
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for Innatios, is about as much as the reduction for ordinarf 
pftupefs. 

The balances paid to County Treasurers for two-thirds tba 
costs of criminid prosecutions have increased enormously, being 
Dearly three times as much as in 1843 and 1844. 

An increase would reasonably be expected, with an increasing 
population, but not to such an extent as we find for the past 
year. 

This in some counties is attributed to the difficulty in ool- 
lecling fines of indiriduals who are prosecuted for the sale of 
spirituous liquors, and an examination of the several accounts 
would seem (o point to the same conclusion, as the difierenca 
is'not so much the increased chaise as the diminished credit^ 
Compared with previous years. 

With regard to expenditures generally, it is not anticipated 
that there can be any material reduction from the estimate, ai 
the inevitable tendency with a rapidly increasing populatioa 
and business, is directly the other way. 

It therefore becomes important to determine whether there, 
can be any addition to our revenue, with which to meet the 
deficit for the present and past years, amounting, as before 
stated, to about $240,000, of which $50,000 is for the year 
1863, and which does not, as will be seen, include any allow* 
aoce for the expenses of the proposed convention, which may 
be as high as $75,000 ; nor for an addition to the State House, 
which will be recommended by the committee appointed last 
session in relation to a fire proof building for the library, &c. 

The bank tax, which has for many years been the principal 
sohrce of revenue may be increased to some extent, if the 
policy of the legislature for the two years past should ba 
changed, and more capital be granted. 

The income from the Western Railroad Stock Sinking Fuotl 
will also be somewhat greater, as well as the tax on Alien Pas- 
sengers, while the dividends on Western Railroad stock will ba 
less than in former years by $20,000, being at the rate of ait 
instead of eight per cent per annum. 

At the time the report from this office was made last year, it 
was supposed that there might be a surplus of something like 
4186,000 per annum for that and future years. 
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This eRtimate was essealially modified before the cIom of 
Ae session, and the result for the year 1852, shows, instead of 
a siirplas revenue, an addition to our debt of about $75,000. 

In view of this fact, the undersigned does not feel inclined 
to make any sanguine calculations for the future, but rather to 
consider what may be done to meet the debt now existing, and 
prdride, if possible, against the necessity for any increase, e»- 
pecially on account of current expenses of the goyernment. 

It will be borne in mind that the scrip already issued to pay 
for the State Reform School, New Prison, Lunatic Hospital, and 
State Alm^oQses, amounts to $400,000, due at different period* 
from 1857 to 1872, and that at least $100,000 more will ba 
adied for to finish and furnish the hospital and almshouses. 

So far as a debt is incurred for property of a permanent and 
Msful character, there may be no serious objection to the trans- 
nisstOQ of the obligations with the property to our successors, 
ei^cialiy when at the same time we provide the means fat 
payment, by reserving for that purpose what was originaUy 
applied to the payment of the ordinary demands upon the 
. treasury. 

This has been done since 1837, when the half of the pro- 
ceeds of sales of lands in Maine not pledged to the School 
Fattd in 1834, was ordered to be set aside to constitute a sink* 
iog fund for the redemption of the scrip due in 1857, on ac- 
count of 10,000 shares Western Railroad stock, amounting to 
$1,000,000. 

The fund now amounts (including interest on land notes 
accrued) to nearly $800,000, and if the sale of the lauds made 
by the commissioners under the resolve of 1852, ch. 100, fabd 
been confirmed, there would have been a sufficient amount 
realized to complete it, and leave $100,000, as contemplated 
tm the scrip due in 1872 fpr the new hospital at Taunton. 

We should then have had, what we may now in time, the 
antire value of the railroad stock to meet the remaining 
$300,000, of the debt, and such other similar charges as might 
seem proper to be made upon it. 

• It is further t« be remembered that the Western Railroad Loan 
Sinking Fund, established to pay the debt due from the cor- 
poration for scrip loaned, now amounts to about $1,132,000, to 
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which is to be added annually- $50,000 from the eaminga of 
Ihe road, besides its own interest, which is now over six pec 
cent. 

Each share of stock is entitled to about 922 in Ifaia fimd, 
(independent of any reserve,) making the Commonweatth's 
proporlioB $220,000. 

If the post rate of inorease is kept up until the debt maturM, 
•ay about 1870, it will nearly or quite pay the atnount, which 
is about equal to ooe-half tbe cost of the road. 

The effect, of course, will be to double the value of the 
stock, though at present the existence of the fund which takes 
uinoally one per cent, from the income, is rather an objeclioa 
with the purchaser than otherwise. 

With tbe (commonwealth the case is different ; for although 
the annual payment to the fund involves the present loss to tha 
revenue of |tl0,000, still the income from the stock, even al 
the reduced rate, is $10,000 per annum more than the ion 
terest on the debt due for it in 1857, which debt coiild un- 
doubt«dly be renewed upon more favorable terms than it was 
originally contracted, even without the further security of th« , 
Sinking Fund, which could then be used to cancel other obli- 
gations, instead of selling the stock for that purpose. 

If the conclusion to which we are led by the foregoing con- 
siderations are conect, there need be no special apprehension n 
to any debt now existing, or to be created hereafier for objects 
of permanent utility, as it seems plain that we shall have aboDi 
two millions of productive property in 1870, which can be 
made use of if necessary. 

It roust be kept in view, however, that we may not at that 
time be able to waive the use of the income from the road al- 
together, and that it will be more safe to rely upon only half 
the sum named above, which at present would seem quite 
sufficient. 

There still remains the floating debt to be provided for, and 
the general tendency of the expenditures to exceed the revenue 
to be guarded against ; and although it would not be very dif- 
ficult to augment the receipts $100,000, in 1854 by ad- 
ditions to our banking capital, it does not a}^ar to be 
altogether safe ta rely upon that source alone for the payment 
of tli9 existing or future deficits. 
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The onljr mode opea to meet the case with cerlainty, 
appears to be the imposition of a State tax, such as vas laid 
in 1844 aad 1845 to liquidate the balance of a debt contracted 
like the present for deficits in the revenue for preceding years. 

These two taxes amounted to $160,000, and were paid at 
that time cheerfully by the people of the Commonwealth, who 
foond their account both in the consciousness of having met 
their own liabilities promptly, and the higher repiUation which 
their credit sustained both at home and abroad in consequence. 

This last consideration, if no other, will have its weight 
DOW, and ^though the credit of our good Commonwealth is 
second to none, especially abroad, no true son of hers will wish 
to see its staudard lowered, or hesitate at the comparatively 
trifling sacrifice which will enable his representatives to 
respond to the calls jnade every year for purposes of a charita^ 
ble or educational and scientific nature, which have hitherto 
been so liberally patronized. 

It is possible that the necessity for a tax may be avoided by 
a still further reduction in the length of the session of the 
. legislature than is contemplated in the estimate, and a determi- 
nation to avoid any additional appropriations which shall 
increase the demand upon the treasury. 

Such a conclusion is however hardly to be expected, judg- 
ing' by all past experience ; and the undersigned therefore feels 
compelled to recommend the only method which appears to 
him at present equal to the emergency, leaving the question to 
be determined as it can be with more propriety when the result 
of the winter's legislation shall be known. 



AN ACCOUNT (IN DETAIL) OF THE PROPERTY OP 
THE COMMONWEALTH, AND THE VARIOUS 
FUNDS BELONGING THERETO. 



WESTERN BAIIjKOAD ! 



10,000 shares subscribed for under the ptovi' 
sions of the act of 1836, ch. 131, and paid 
for at sundry timea up to 1846, . . $1,000,000 
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bterest on the above, paid or dne 
to Jan. 15, 1853, at 5 per cent, $636,769 
Dividends first paid in 1845. 

Total dividends to Jan. 1, 1853, in- 
clusive, 598,012 



Interest over dividends to this date, . , . $38,757 



I.AKD3 IS UAINB. 



There reitains unsold of the public lands in Maine, inchiiling 
about 500,000 acres under permit, something like 1,800,000 
acres, valued at $616,027 44, ' 

This sum is less than that reported last year by $15,174 08, 
that amount having been received for land and timber sold 
during the year. 

In April, 1849, when this office was e8tal)1ished, the lands 
were estimated at seventy-five cents per acre, that being about 
the average price for many years prior to that date ; being from 
1820 to 1843, sixty-five cents, and from 1843 to 1849 eighty 
cents. During the years 1849 and 1850, it was ascertained 
that the valuation of the lands was too high, and the price was 
accordingly reduced to about forty cents per acre for such as 
were not under permit, or about thirty-three cents for the 
whole quantity. 

This was considered by persons most conversant with the 
value of our property .in Maine, to be as much as could be 
realized, and that a long period would elapse before even that 
sum would be paid. 

Since 1850, sales have beeo made to a very moderate extent, 
and the consequence has been an advance on the value of what 
remains. 

During the last session of the legislature a resolve was passed 
authorizing the executive to fill up the commission contem- 
plated by the act of separation of Maine from Massachusetts, 
and also providing for a sale of all our interest in the lands in 
Maine, if a satisfactory price could be obtaiued, and the terma 
should be approved by the govemor and council. 

The commissioners, as will more fully appear by their re- 
port, unanimously agreed to sell the lands for |t606,000, whicU 



ty Google 



M • PROPERTY m DETAIL. . [JmL 

was offered by parties entirely responsible, who contracted to 
pay part cash, and the bidance id notes on interest, leaving the 
title to the lands and a lien on the timber as security, ia the 
control of the Commonwealth. * 

This offer was not accepted by the governor and council, and 
although known to be a very libera) one, and beyond the views 
of any other parties who made proposals at the same time, will 
be again made by the same individuals if there is any proba- 
bility of its acceptance by the legislature. 

The effect of the sale upon the Stock Sinking Fund and the 
School Fund has been stated on a former page, and it is of 
conrse unnecessary to 'reiterate here the views held by the vat' 
dersigned in common with his associates, which are fully ex- 
pressed in the report of the commissioners before Eluded to. 

HASSACnnSETTS CLATM. 

The amount of the claim of Massachusetts 
and Maine on the general government for bal- 
ance unpaid of expenses incurred during the 
last war, is $272,000, of which one-third be- 
longs to Maine, leaving, .... $181,000 00 

For some years this claim has remained dormant, though un- 
derstood to be perfectly equitable, and only waiting the neces- 
sary appropriation by congress to insnre its payment. 

A movement was made to that end by the late Mr. Fowler, 
(one of our representatives,) not long before his decease, and 
iiirther steps have been taken since by the agent appointed un- 
der the resolve passed last winter. 

It is hoped that the movement will be followed up by the 
gentleman, (Hon. N. P. Banks, Jr.,) and that we may finally 
succeed in recovering at least a portion of the principal of a 
sum which has been nearly forty years due to us. 

If the above sum should be paid, it will, unless otherwise or- 
dered by the legislature, go to the Western Railroad Stock Sink- 
ing Fund, and thus release an equal amount of the sales of the 
lands in Maine to the School Fund. 

This would, if the sale above spoken of had been consum- 
mated, have brought both the funds to near their )egal limit. 
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STATE BETOmi SCBOOI. FDHD. 

This fuDd amounted last year to ^70,000, of which $60,000 
was paid b^ the late Hon. Theodore Lyman, asd $10,000 by 
the CommoDvealth. 

Oy a resolre of the last legidature the trustees of (be insti- 
tution were authorized to expend $60,000 of the fund in the 
erection of an addition to the present buildings. 

Of that sum $21,000 has been paid, leaving- the fund now io 
the hands of the treasurer of the inalituiion, $49,000 00. 

The difference has been added to the value of the buildings 
on the books in this office. . 

MABSHPEE INniAH FUND. 

This fund is in the hands of Obed Brooks, Jr., Commissioner 
of Marshpee, aud amounts to $6,000. 

NATICK INDIAN FCND. 

Amount in hands of John N. Bacon, $1,13€ 1£>. 

HASSANAHESSET INDIAN FUND. 

Amount in the hands of the treasurer of the Commonwealth, 



$325. 



WESTERN BAICROAD LOAN SINKtNQ EDND. 



This fund, and the Albany Loan Sinking Fund, which were 
both established to secure the payment of loans made to the 
Western Railroad Corporation by the Commonwealth and the 
city of Albany, amount to,*. . . , $1,131,866 07 

Viz., Mass. Fund,$766,406 59 
Albany " 349, 1S5 81 

$1,116,562 40 

Add interest and dividends, 16,304 67 

1,131,866 07 

The funds were created by and belong to the corporation, 

but are in the chaise of commissioners, one of which is its own 

treasurer, and another the treasurer of the Commonwealth, 

who have the management of the Massachusetts Fund. 

The Albany Fund is in the htnds pf a commissioner «p- 

4 
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pointed by the carporatioQ, and managed by him in connection 
with the chamberlain of that city. 

The two funds amount to about $22 on each of the 51,600 
shares of stock, and the Commonwealth is entitled, on its own 
account, to $220,000. 

The Massachusetts School Fund and Stock Sinking Fund 
have 1,764 shares of stock, which, at 022, would be $38,808. 

These funds, as has been stated on a former page, are to ac- 
cumulate until 1970, by the addition of their own interest and 
$50,000 per annum from the income of the road, and although 
not at present arailable for revenue, will, at the time above stated, 
be sufficient to reduce the cost of the stock to preseut holders 
to a very small fraction, 

WESTERN RAILROAD STOCX SINKING FOND. 

This fund was created in accordanoe with the provisions of 
the act of 1837, to redeem the scrip issued to pay for 10,000 
shares of Western Railroad stock, and although pledged for a 
specific purpose must be included among the assets which the 
Commonwealth holds to meet its future liabilities. 

It consists of one-half the proceeds of the sales of lands in 
Maine, since April 15, 1837, with the accumulating interest 
until the commencement of the year 1851, when all except 
that on the land notes was ordered to.be transferred to ordinary 
revenue. The fund, not including interest accrued on land 

notes, amounts to, $780,610 23 

Viz. :— 
Notes for lands in Maine, . .$U0,S83 10 
Notes and mortgages, . . 150,885 00 

County, city, and town scrip, . 141,300 00 
State Reform School scrip' 1849, 26,000 00 

« " " " 1850, 64,202 28 

Western Railroad scrip, 1837, . 110,000 00 
Western Railroad stock, . . 94,300 00 
Rights in Loan Sinking Fund, . 20,746 00 
Cash, January 1, 1863, . . 63,393 85 



.Addition to the fnad in 1852, $19,012 66. 
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Total of the foregoing, not including interMt 
and dividends accrued, .... 
Add cash on hand :— 

Ordinary revenue, . , . $8,684 02 

Balance of State Almshouse I^oan, 84,772 26 

Balance new Lunatic Hospital 
Loan, 39,636 76 



$2,854,067 ea 



133,092 04 
$2,987,179,86 



ttNPBODUCTlTE PBOPERTT. 

State House and Land, 

State Lunatic Hospital at Worcester, 

New Lunatic Hospital at Taunton, 

State Reform School at Westborough, 

State Prison at Charlestown, 

State Almshouses, 

State Arsenal at Cambridge, . 

Magazine and Wharf at Captain's I 

Military Store in use and at Cambr: 

House No. 12 Haucock Street, 

Warren Bridge, 

Charles River Bridge, . 

Yacht Gipsy, . , 

Deed of Michael Ambrose, . 

Weights and Measures, 

State Library, . , . 



$500,000 00 

185,000 00 

60,364 34 

134,000 00 

618,269 76 

20,267 74 

30,000 00 

10,000 00 

239,254 18 

12,500 00 

50,000 00 

25,000 00 

1;000 00 

100 00 

$5,500 00 

11,200 00 

$1,802,446 02 

To the above should be added pundry gun houses, which 
are supposed to be worth about $2,600. 

Also, data in Boston harbor (or back bay), and Rainsford 
Island, neither of which has been yet valued. 

BONDS AND HOBTOAaES OT SAILBOAD CORPORATIOKS. 

The Commonwealth holds as security for the final payment 
of scrip loaned to sundry railroad corporations a mortgage on 
each of the roads, and shares of stock in all but the Western. 
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Western Railroad Stock, Sterling Bonds — 

Mortgage dated April 28, 1838, 93,100.000 00 

Do. " " 10, 1839, 1,200,000 00 

Do. " July 13, 1841, 700,000 00 



$4,000,00 00 
444 44 



Less for £100, not issaed, 

Add for exchange between sterling and federal 

uirrency, $319,964 44 
Andorer and Haverhill, now Boston and Maine 

Railroad, Blortgage dated May 18, 1837, 
Boston and Portland, now Boston and Maine 

Railroad, Mortgage dated Sept. %7, 1839, 
Eastern Railroad, mortgage dated August 23, 

1837, 
Norwich and Worcester Railroad, mortgage 

dated May 1, 1837, 



Total railroad mortgages, 
Unproductive property, brought forward, 
Railroad stock, lands, ^c, . 
Cash to meet interest on railroad scrip, . 



400,000 00 

$5,049,5Sd 56 

1,802,446 Oa 

2,987,179 86 

16,900 00 

$9,856,081 44 

6,685,705 04 

®3,170,376 40 

The above does not include the right which the Common- 
wealth is presumed to possess to part of the Back Bay, as the 
value thereof has yet to be determined. 

Neither is anything put down for the value of Rainsford Is- 
land, beyond the repairs made on the buildings by the almshouse 
commissioners. 



Entire debt and liabilities of the Common- 
wealth, 



Balance, including unproductive property, 



$3,999,S55 66 



100,000 00 



60,000 00 
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MASSACHUSETTS SCHOOL AND OTHER PONDS, 
IN DETAIL. 

HASSACHUSETTS SCHOOL FUND. 

This fund was established in 1S34, when it was provided 
that one-half the proceeds of sales of lands in Maine should 
thereafter be added to the amount which had been received of 
the general government, and the income thereof annually ap- 
portioned among the towpsof the Commonwealth for the sup- 
port of common schools. 

In 1846 it was provided that all charges for educational pur- 
poses should be paid from the principal of the fund. 

During the past year there has been paid as follows, viz. :— 

Secretary of the Board of Education for salary 

and his, travelling expenses, 
Clerk of the secretary and assistant librarian, 
Agents of the Board of Education, 
Expenses of members of the Board, 
" " " " Committee on 

cation, ^ 

Printing, $504 90 ; Books, $59 69, 
Dictionaries for schools, 
Meteorological instruments, 
Berkshire Medical Institution. 
Normal schools, ■ 
Teachers' institutes, 
Teachers' associations, . 



Edu- 



The above sum is'about $3,700 more than the 

amount added to the fund during the year, 

from sales of lauds and interest or land 

notes, leaving it, on the 1st instant, . 

Viz. :— 

Notes for lands in Maine, . $110,883 10 

Notes and mortgages, . . 159,993 00 

County, city, and town scrip, . 178.000 00 

Scrip of the Commonwealth, . 374,797 72 



1 1,840 63 


1,200 00 


3,264 92 


141 28 


200 55 


6M 49 


240 00 


682 60 


3,000 00 


8,600 00 


3,633 75 


650 00 


$22,718 02 



951,424 12 
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Railroad stock, .... $82,100 00 
Right in Loan Sinking Fund, . 18,063 00 
Gash on hand, .... 27,688 30 

$961,424 12 

INTEREST ON SCHOOL TUND 1852. 

The interest on the Massachusetts School 
Fund since June 1, 1862, amounts to, . $22,704 19 

This sum, with the further amount to bo received td June 
1, 1853, will be apportioned among the several cities and towns 
in the State, on the 10th of July next. 

SCHOOL FtafD FOB INDIANS. 

Amount reserved from the surplus revenue, per 
act of 1837, c. 85, for benefit of schools 
among certain tribes of Indians ; invested in 
notes and mortgages at 6 per cent., . . $2,601) 00 

TODD NORMAL SCHOOL FDND. 

Amount paid by the executors of the late 
Henry Todd to the treasurer of the Com- 
monwealth, and by him invested as per act 
1860, c. 88, . . . . $10,797 72 
Added since, from income, . 2 28 

10,800 00 

Invested in note of Worcester county 6 per cent. 
Interest collected semi-annually, and paid over to the trea- 
surer of the Board of Education. 

CHARLES RIVER AND WARREN BRIDGE FOND. 

This fund was established by the act of 1841, ch. 88, which 
provided for the purchase of Charles River Bridge for $26,000, 
and its repairs for the further sum of $10,000. 

The period for taking the tolls after both the Charles River 
and Warren Bridges were put in repair, was limited to two 
years, and the fund to be raised therefor after defraying the 
expenses of purchase, &c., was not to exceed $60,000. 

The highest sum reached was about $30,000, and that hai 
been diminished annually to $8,460,40. 
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Of this sum $6,309 15 is notes and mortgages at 6 per cent, 
atid $2,141 25 in cash. 

There has been a further reduction of the fund since the 
first instant, of $3,000, leaving only about sufficient for one 
year more. 

The reduction of the fund in 1852 was $4,136 21. 

The foregoing funds amount to $995,878 62, and are, as 
will have been seen, made up of rarious securities, of which 
some further notice may be proper. 

ROTES TOR LANDS IN K&INE. 

The amount, Jan. 1, 1852, was . $335,636 58 
Add for amount received during the 

year 9,825 54 



$345,462 12 
Amount paid in 1852, . . . 123,895 88 



$221,566 24 
Transfer from interest account, . 199 96 



' $221,766 20 

The above sum includes notes of N, H. Dillingham and 
others, for $16,514 12, which will be given up after the land 
agents of Maine ,and Massachusetts have completed certain 
acts' made necessary by the resolve of 1850, ch. 22. 

Or the first day of January, 1851, the land notes in the 
treasury amounted to $375,076 13. 

The measures adopted by the commissioners in relation to 
further sales of lands, and the prompt collection of notes and 
interest falling due, commenced in 1850, and since energetically 
continued by the treasurer, have placed that portion of our Se- 
curities upon a much more creditable footing, and with the 
exception of the notes before allude4 to, all are entirely good- 
It will, of course, be remembered that the settlement of 
disputed claims by the commissioners under the act of 1850, 
has had a beneficial efiect, inasmuch as a very large amount 
was then abandoned as worthless. 

The amount now overdue andunpaid is . , $73,000 00 
Interest overdue, - 17,000 00 
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The anaount Jaauarp 1, 1852, was 4(122,000 [ffinoipal, and 
$25,000 interest. 

HOT&S AND UOHTGAGEB. 

Amount Jan. 1, 1852, . . .$322,687 15 
Amount collected in 1852, . . 3,000 00 

$319,687 15 

No new loans have been made on mortgages, as this class of 
seciirilies has been found more difficult to manage and subject 
to greater risk than appertains to some others of equal produc- 
tiveness. 

The notes now on hand, dating from 1843 to 1849, are all 
believed to be good, and the interest in most cases is paid semi- 
annually, and with punctuality. 

It is rtot to be disguised, however, that there is in many in- 
stances an incliqation to presume upon the ability of the Com- 
monwealth to wait, and it therefore requires great care on the 
part of the treasurer to prevent loss. 

COUNTY, CITY, AND TOWN SCRIP. 

This kind of security is much more satisfactory than the 
last named, especially so long as it bears the same interest. 

The amount on hand Jan. 1, 1852, was . . $269,800 00 
There has been purchased during the year, . 92,200 00 



$362,000 00 
Amount falling due, and paid in 1852, . , . 32,000 00 



$330,000 00 



The interest on all these securities at 6 per cent, is paid 
semi-annually, and some of them, especially the bonds issued 
by the city of Portland, are now worth much more than cost. 
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UASSACHDBBTT3 SCRIP. 

The amount of Commonwealth scrip in the 

various funds, Jan. 1, 1862, was, . . $584,090 00 
Add, for further premiums realized, . . 10 00 



$584,100 00 
There has been sold during the year, . , . 10,100 00 



Balance, . . . $574,000 00 

All the above pays semi-annual interest at the rate of 5 per 
cent per annum. 
The principal falls due from July 1, 1863, to 1860. 

WKSTEBN IUILHOjU> STOCK. 

There is in the Massachusetts School Fund, and WestCBH 
Railroad Stock Sinking Fund, 1,764 shares of stock, being a 
portion of the new stock which has beeii issued heretofore, and 
of which the Commonwealth, by virtue of its original subscrip- 
tion, might have taken about 5,000 more shares at par. ' All 
except the above were abandoned, except one issue in 1848, 
for the right to which $3,000 was received. 

During most of the tinje since then, the stock has paid four 
per cent, semi-annually, and contributed one per cent, per an- 
num to the loan sinking funds, which now amount to about 
$23 per share, as has been before stated, or $38,808. 

At present the dividend is but three per cent, semi-annually, 
which even at that rate makes the stock tl^e most profitable- 
security which the funds possess, and the question arises 
whether the cash now on hand waiting investment could ba 
better placed than by the purchase of a further amount of 
stock at present prices. 

The money belonging to the Massachusetts SchotJ Fund, 
Western Rail Road Stock Sinking Fund, and the Charles 
River and Warren Bridge Fund, is invested from time to time 
hy the treasurer under the direction of the governor and 
council. 

The income of the Western Rail Road Loan Sinking Fund, 
-which is now more than $85,000, including the annual pay- 
6 
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ment of one per cent, from the earnings of the road is invested 
by the treasurer of the Cbiumonwealth and the treasurer of the 
Western Railroad corporation. 

The securities belonging to that fund, amcrantiiig to $766,000, 
as has been stated before, are in the keeping of the treasurer of 
the Commonwealth. 

In addition to these he has the charge and management of 
over $870,000 in 6ther notes and stock, besides $1,760,000 of 
Massachusetts scrip and Western RaJlroad stock, making in all 
$3,386,000. 

The collection of the interest and dividends on this amount 
(mostly semi-annually) and the payment of over $100,000 per 
annum for interest on railroad scrip, added to the ordinary 
business of the treasury inrolres an amount of labor and re- 
sponsibility which all cannot be expected to appreciate. 

The undersigned has had the honor ftJr some years tooccupy 
a position which enables him to judge, and he has great pleas- 
ure in saying [which he does, vithoat intending any disparage- 
ment to the predecessors of the present head of the department,) 
that his administration of its a£airs has been in an eminent 
degree satisfactory, and that the most harmonious relations 
hare subsisted, at all times, between that and his own, with, 
which it is so intimately connected. 

All which is respectfully submitted, 

DATID WILDER, Jb., Auditor. 



ty Google 



1853.] 



HOUSE— No. 8. 



APPENDIX. 



Aggregate Receipts and Expenditures on account of Ordinary 
Revenue, from 1841 to 1852, inclusive. 



Yea. 


■etripU. 




Bnrplnl. 


..... 


18*1 


$404^13 18 


$399,928 57 


S4,384 61 


„ 




415,798 97 


351,550 87 


64,248 10 














1844 


377,0S7 83 


413,559 83 




$36,53»00 


1845 


505,547 49 


416,443 02 


89,104 47 






502,085 34 


421,135 31 


80,900 03 




1847 


500,531 83 


478,755 63 


21,576 20 








548,674 92 






1849 


490,903 71 


541,804 23 




50,900 52 


1850 


492,810 64 


556,055 54 




63,244 90 


1851 


566,432 09 


642,105 41 




75,673 32 


1858 


598,170 49 


674,632 37 


- 


76,451 88 




$5,743,180 92 


$5,814,990 28 


$271,273 39 


$343,082 75 



Deficit in 12 years, $71,809 36. 

Duriag the period included in the foregoing table, $150,000 
■was received for State taxes. These taxes were laid in 1644 
and 1845, to pay the balance of a funded debt, created to meet 
deficits in the revenue prior to 1839. 

There would, however, have been no necessity for resort to 
taxation but for the drain on the treasury to pay interest on the 
cost of Western Railroad stock, which, at that dale bad 
amounted to over $200,000, while there had been no income 
{torn dividends. 

The reduction of salaries in 1843, and the four following 
years, amounted to about $50,000, which with the tax, made 
up the sum above named, and placed the treasury in good con- 
dition. 
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In 1847, 1848, and 1849, more than $165,000 was paid for 
the State Reform School, and for weights, measures, and bal- 
ances, for cities and towns, from th^ revenue, which will ac- 
count for the deficit in the two last of those years. 

In 1860 there was a general increase of expenditure for leg- 
islation, printing. State paupers, and County treasureis, while 
the revenue was only $2,000 above the previous year. 

Provision was made, however, for more income, and in 1851 
the increase was $73,600. 

But the expenditures were $86,000 beyond 1850, so that the 
deficit amounted to $75,600. 

To this must be added $76,400 for 1852, and about $50,000 
estimated for 1853, which, together with $63,000 in 1850 go 
to make up the present floating debt of the Commonwealth, as 
stated on pa^e 26 of the report. 

The deficit of 1848 and 1849 was provided for by the issue 
of five per cent, stock in 1849 and 1850, for $100,000, which 
is considered to be an account of the cost of the State Reform 
School at Westborough. 

It is but just to add, in conclusion, that for nearly twenty 
years one-half the proceeds of sales of lands in Maine has gone 
into the School Fund, and since April, 1837, the other half into 
the Western Railroad Stock Sinking Fund, so that no income 
has been derived from the lands as in former years, except the 
interest on the investments in the latter fund, which, in 18S1, 
was transferred to ordinary reveaae. 

During this time the people of the Commonwealth 'have 
been called upon to pay $150,000 only; while the amount 
charged upon the treasury for charitable, educational and scien- 
tific purposes, not directly connected with the administration of 
the government, amounts to more than ten times that sura. 

Details in relation to the receipts and expenditures since 1831 
may be found in the report from this office for 1849 and 1850. 
See House Doc, 1850, No. 3, pages 38 to 60, and 1851, No. 7, 
pages 43 to 47. 
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AUDITOR'S TRIAL BALANOK, DECEMBER 31, 1S62. 





Dii. 


SUte House, 


*500,000 00 


State LuDUic Hoapita), .... 


165,000 00 


New Lunatic Hoepilal, .... 


60,364 84 


State Reform School, .... 


134,000 00 


State PriMD, 


518;a69 76 




SOfiSr 74 


Stste Araemtl and Magazine, . 


40^000 00 


Arnw and Military Stores, . 


241,!^ 18 


Hooae No. 13 Hancock Street, . . 


13,500 00 


Warren Bridge, 


50,000 00 


Chariee River Bridge, '. . . . 


25,000 00 


Y«cl>tGip,y 


1,000 00 


Deed of Michael Ambrose, . . 


100 00 


Weights, meaouea, and balance*, . . 


5,500 00 


State Ubrary, 


11,200 00 


Bondi and mortgages of railroad corporations. 


5,049,555 56 




181,000 00 


State Reform School Fund, . 


49,000 00 


Manhpee Indian Fund, .... 


6,000 00 


Natick Indian Fund, .... 


1,125 15 






MassachuaelU School Fund, . 




Interest on ditto for 1853, . . . 




School Fund for Indians, . ' . 




Todd Normal School Fund, . . . 




taarlee River and Warren Bridge Fund, 




Lands in Maine, 


616,037 44 


Notes for lands in Maine, . 


321,766 20 


Interest on Eastern land notes to School on 




Sinking Funds, 






319,667 15 


County, city, and town scrip, . 




Western Railroad scrip in Schocd Fund, 


190,000 00 


" " " " Stock Sinkbg Fund 


110,000 00 


Eastern Rulroad scrip in School Fond-, . 


20,000 00 




50,000 00 


Mass. five per cent scrip in School Fund, 


100,000 00 


Mass. five per cent scrip, 1853, in School Fond 


.^000 00 


State Reform School scrip in School and Sink 




ingPnnd, 


100,000 00 


Western Raiboad stock, 


1,000,000 00 
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WeaterD Railrotid Stock in School Fand 


. $82,100 00 




Western Railroad Stock in Sinking Fun 


, . 94,300 00 




LoBD Sinking Fund rights, . 


. 230,000 00 




Loan Sinking Fund riehts^in School Pnn 


, . 18,062 00 




Loan Sinking Fund rights in Sinking Fu 


nd, . 30,746 00 




Western Railroad Stock Sinking Fund, 




$780,610 23 


Raih-oad scrip loaned, . 




5,049,555 56 


Western Railroad scrip sold, . 




995,000 00 


Five per cent loan, 1850, 




100,000 00 


Five per cent, loan, 1851, 




100,000 00 


Five pet cent 3omi, 1852, hospital, . 




100,000 00 


Five per cent loan, 1852, almshouHe, 




100,000 00 


State RefoTO School Loan, J849, 1850, 




100,000 00 


Pieinium on Alrosbouae scrip. 




5,030 00 


AnUciTer and Haverhill R^lroad, . 




1,625 00 


Eastern Railroad, .... 




4,950 00 


Norwich and Worcester Rfulroad, . 




10,325 00 


Loans, temporary, 1853, . 




120,000 00 






2,382,612 67 


Revenue, 




75,000 00 


Auction tBJt 




12,026 32 


Bank tax 




430,260 77 


Insurance tax, .... 




1,294 06 


Hawkers and pedlers, . 




963 00 


Alien passengers, .... 




29,459 52 


Alien estates 




140 29 


Attorney for Suffolk county, . 




2,900 80 


Interest, 




1,428 75 


Income of Western Railroad Stock S 


nking 




Fund, 




36,658 ^ 






■75,000 00 






10 00 


Premium on five per cent, ecrip, 1852, 




4,520 00 


Council, 


5,48100 




Legislature, 


. 134,330 SO 




Salaries, 


81,138 87 




Fuel and Lights, .... 


1,063 30 




Repairs of State House, 


3,125 18 




Furniture for State House, . 


1,760 37 




Contingent expenses, 


2,000 00 




Stationery, 


4,485 39 






5,767 98 




State printing, .... 


25,168 80 




Postage, 


462 97 




Index and journals, . . 


68000 




Secret baUol, .... 


710 68 


240 69 


Documents in London, . 


237 61 
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De. 

Intenuitioiuil excbangea, . . . . C300 00 

Term reports, 2,616 35 

CommiBBioDeis, . . , . . . 3,689 12 

Bank Commissionere, 4,889 00 

Reception of Koaaiith 11,S14 63 

Reception of president 506 00 

Ai)Duit7 to Harvftrd College, .... 666 66 

State Board of Agriculture, .... 336 72 

Agricultural Societies 9,966 00 

State BurvejPB, 239 30 

American Institute of InatructioD, . . . 600 00 

Sheriff's accounts, ' 724 98 

Hiscellanies, 1,869 40 

AByluni for Blind 9,000 00 

School for Uiota, 3,750 00 

AB;lnni for Deaf and Dumb, .... 9,726 96 

^je and Ear Infirmaiy, 2,000 00 

Expenses of Lunatic Hospital, . . . 3,200 00 

life boats si^OO 00 

AnnuitieH of U. Johonnot, .... 2,148 33 

Indians, 2,190 91 

FensioDers, ' . . 1,113 55 

Coroner's inqnests, . . , . . . 2,754 00 

State paupers, 100,484 83 

Alien Commissionen, 8,230 89 

Adjutant and Quartermaster-geaeral, . . 2,893 00 

Militia boanty, 25,569 00 

ITilitary accoonte, 1,191 74 

County Treasurers, 86,268 90 

Arrest of fiigitiires, 1,115 50 

Agents for discbarged conTklB, . . . 616 45 

Prevention of counterfeiting, .... 435 60 

Expenses of State Reform Sobool, . . 20,000 00 

Expenses of Slate Prison, .... 1,320 00 
Enlargement of State Prison, .... 

Interest, 4,820 27 

Interest on Western Railroad scrip, . > 50,035 00 

Interest on five per cent scrip, 1B50, . . 5,000 00 

Interest on five per cenL scrip, 1851, . . 5,000 00 

Imerert on five per cent scrip, 1853, . . 2^ 00 

Interest on State Reform School scrip, . . 5,000 00 
Cash, (Revenue,) . . . $8,684 03 
Cash, (Comraomrealth Uaas.,) . 257,460 SH 

266,144 54 



«11,517,336 34 911,517,336 24 
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Slate Reform School Fund, ........ 37 

School Fund for Indians, Sa 
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Auditor's Office, Boston, 1 
Jan. 14th, 1854. ( 

To the Hon. Senate and House of Representatives : 

The fourth spction of tbe Act of 1849, chap. 56, requires 
"that the Auditor shall annually, on or before the fifteenth 
day of January, exhibit to the Legislature a complete state- 
ment of the property of the Commonwealth, its debts and 
obligations of every kind, ita revenue and expenses during the 
preceding year, and the balance left in the treasury at the close 
of such year, explaining whether such balance resulted from an 
excess over current expenses, or otherwise." 

Also, that " he shall submit at the same time an estimate of 
the expenses for the current year, distinguishing those which 
are ordinary from those which are extraordinary, together with 
an estimate of the income of the Commonwealth, and all 
other means which he may be able to point out for the defray- 
ing of the expenditures, and shall annex to said statements or 
estimates, such representations or suggestions as he may deem 
necessary." 

In compliance with the foregoing, I have the honor to pre- 
sent the following Report for the year 1853, being the fifth 
since the establishment of the office in 1849. 

It will appear, upon examination, that although there has 
been an increase of revenue from $381,000 in 1843, to over 
5730,000 estimated for 1854, the expenditures have more than 
kept pace with the income, and will, notwithstanding the addi. 
tion to be received from the tax on bank stock, &c., be likely 
to exceed rather than fall below, their proper point hereafter. 
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Such a reanlt, though not altogether desirable, is stlU such 
as might Reasonably be expected from the rapidly incieaaing 
population of the State, which is to a degree of a character to 
require a larger expenditure for charitable and other institu- 
tions, than was formerly considered necessary. 

There is also an increased sum required for balances due to 
county treasurers on account of criminal costs, more for mlli* 
tary services, and, with our growing business, much more for 
legislation and salaries. 

The means for meeting these demands upon the treasury 
will be considered hereafter, in that portion of the Report de- 
voted to the estimate for the year 1854. At present it is 
sufficient to say, that, with judicious management of the 
Commonwealth's interest in the Western Bailroad, and the 
recovery of our just claim on the General Government, there 
may be ample means provided for paying the funded debt, and 
raising the School Fund to a sum sufficient to warrant the 
distribution of $40,000 per annum among our common schools, 
and the payment of a like sum for other educational pur- 
poses. 

In relation to the following statements, it will be necessary 
to observe that the transactions in the treasury office are 
divided into two classes, the first of which includes all on 
account of ordinary revenue, so called, and the other the 
various funds, loans, &c., which are specifically appropriated. 

These last, which, except loans in anticipation of the 
revenue, had no existence until 1834, (when the School Fund 
was established,} now involve in their care and management - 
more labor and responsibility than the ordinary business of the 
treasury office, which has itself doubled within the last twenty 
years. 

Some idea of the amount of business confequent upon the 
management of the funds in the treasurer's hands, may be 
obtained by an examination of the schednle of securities, on 
which he collects and disburses the interest 

Tbese amount to $4,250,000, {including the loan sinking 
fund,) and the debt of the Commonwealth,on which interest has 
to be paid, is nearly three millions more. 
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General Statement of Resources and Liabilities at the close of 
the year 1853 ; Receipts and Expenditures for that year, and 
an Estimate for 1854. 



RESOURCES. 

The property of the Commonwealth at the end of the year 
1853, including all the public buildings, funds, &c^ amoanted 
to the sqm of $11,092,457 61. 

Real Estate, &c., unproductive, . . . $2,077,796 07 
Bonds and mortgages of railroads for scrip 

loaned 5,049,555 56 

Railroad stock, Massachusetts School, and 

other funds, productive, .... 3,965,105 98 



$11,092,457 61 



In addition to the above, the Commonwealth is understood 
to have rights in the Back Bay, so called, extending over abont 
100 acres, and worth, at least, fifty cents per square foot, and 
the cost of improvements. 

LIABILITIES. 

All the debts and liabilities of the Commonwealth amount 
to $6,853,730 56, viz. :— 

Scrip issued on account of the State Reform 

School, State Prison, New Lunatic Hospital, 

State Almshouses, and State House, . . $575,000 00 
Scrip loaned sundry railroad corporations, and 

payable by them 5,049,555 56 

Scrip issued to pay for 10,000 shares Western 

Railroad stock, due in 1857, . . , . 995,000 00 

Unfunded or Boating debt, for deficit in the 

revenue since 1850, 220,000 00 
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8 RECEIPTS, &c. 

Amount due for interest on scrip not called for 
on the Slat day of December, 1853, and 
also $10,000 for interest on Norwich and 
Worcester scrip, January 1, 1854, 



Total, 



[Jan. 



814,175 00 
$6,853,730 56 



RECEIPTS AND EXPENDITURES, 1853. 

The total receipts into tbe treasury during the year, were 
$2,121,280 07, viz. : 

On account of ordinary revenue from bank tax, 

alien passengers, railroad dividends, insni- 

ance tax, State tax, &c. $882,289 32 

On account of Massachuaetts School, and 

other funds, for sale of lands, principal and 

interest paid on notes, &c., .... 
From sundry railroad corporations for interest 

on scrip loaned them, 

For scrip sold on account of the New Lunatic 

' Hospital, Almshouses, &c., 

For temporary loans in anticipation of the 

revenue, 



464,690 75 



546,800 00 
$2,121,280 07 



Cash on hand, Jan. 1, 1853, viz. :— 
On account of ordinary revenue, $8,694 02 
Massachusetts School Fund, &c, 133,052 50 
New Lunatic Hospital and Alms- 
houses, . . . . . 124,408 02 



Total receipts for the year, 



$2,387,424 61 



Total expenditures from the treasury for the year 1853, were 

$2,184,454 95, viz. :— 

Pay of Council, Legislature, Salaries, State 
Printing, &c., including cost of the Conven- 
tion, $877,565 70 

Payments on account of Massachusetts School 

and other funds, 502,896 24 
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Interest on scrip loaned to Bundry railroad cor- 
porations, |56,350 00 

Payments on account of the new Lunatic 

Hospital, Almshouses, and State Houbc, . S00,845 01 

Tempon^ry loans repaid, 446,800 00 

Five per cent loan paid, .... 100,000 00 

$2,184,454 95 

Cash OB hand to new accoant, Jan. 1, 1854 — 

On account of ordinary revenue, (13,409 64 
Mass. School Fund, &a, . . 77,947 01 
Interest oa railroad scrip, . . 13,050 00 
Hospital, Almshouses, and State 

House, 98,563 01 

202,969 66 

Total for the year 1853, . . . $2,387,424 61 

Recapitulatimi. 

Total receipts, as before stated, . . . $2,121,280 07 
Total payments 2,184,454 95 

Excess of payments, .... $63,174 88 



The receipts on acconnt of ordinary r 

were, $595,684 32 

State tax, 1853, in part, 286,605 00 



Ordinary expenditures, . . $682,827 87 
Convention, 1853, in part, . 154,184 82 

State Prison 40,551 01 

877,565 69 

Excess of revenue, .... $4,725 62 

Leaving out the State tax, the Convention, and State Prison, 
as items -which do not ordinarily appear on our accounts, and 
the deficit in the revenue for the year is $87,143 55. 
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GENERAL ESTIMATE. fJan. 



; FOR THE YEAR 1854. 

The revenue from bank tax, dividende on 

Western Railroad stock, &c., ie estimated 

at ........ $722,500 00 

Balance of State tax, 1853, .... 13,395 00 

Cash on hand, January 1, 1854, (ordinary 

revenue,) 13,409 00 



$749,304 00 

The expenditures for the year, including $10,000 for balance 
of Convention expenses, are estimated at $764,600, showing a 
deficit of about $15,000, which is more likely to be increased 
than diminished. 

The unfunded debt of $220,000, and not far from $100,000 
for the enlargement of the State House, and completion of 
the Almshouses, are also to be provided for, making in all 
$332,000. 

The amount required for the public buildings, may safely be 
raised by sale of scrip, but the balance should be paid by some 
other mode, and the best now apparent is to lay another tax, 
say for $200,000. 



RESOURCES, LIABILITIES, RECEIPTS AND EX- 
PENDITURES, IN DETAIL. 

RESOURCES. 

The property of the Commonwealth, not including the 
various funds which are specifically appropriated, is as fol- 
lows, viz. :■ — ■ 

State House and land, . . $500,000 00 
Enlargement, 1853, . . . 48,361 19 



$548,361 19 

Lunatic Hospital at Worcester, . . . 185,000 00 

Lunatic Hospital at Taunton,. . . . 118,592 69 

Stat« Reform School at Weatborough, . . , 163,000 00 
State Prison at Charlestown, .... 558,820 77 
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State Almshouse at Monson, . $39,823 60 

» " at Tewkabury, 35,981 37 

" " at Bridgewater, 25,094 37 

Hospital at Rainsford Island, . 7,273 50 

Faidcommissionera, architects,&c, 6,341 27 

$114,513 11 

State Arseaal at Cambridge, magazine and 
wbarf at Captain's Island, magazines, stores, 

&c, 281,754 18 

House No. 12, Hancock Street, . . , . 13,500 00 

"Warren Bridge, 50,000 00 

Charles River Bridge, . . . 25,000 00 

Yacht Whisper, .... . 2,650 00 

Deed of Michael Ambrose, . . . . 100 00 

Weights, Measures, and Balances, . . . 5,500 00 

State Library, 12,004 13 



$2,077,796 07 



The Commonwealth holds 10,000 shares ( 

Western Railroad stock, subscribed for aa 

per Act 1836, cb. 131, and paid for at sundry 

periods up to 1848, say, .... 1,000,000 00 
Also, the rights appertaining to the aame in 

the Western Railroad Sinking Fund, worth, 242,000 00 



The two foregoing sums stand against the debt of $995,000 
created by the Act of April 15, 1837, the payment of which is 
secnred by the Sinking Fund established by the same Act, and 
which now exceeds its limit, as will be seen below. 
In addition to the cost of stock there has been 

paid for interest on the debt of $995,000, ii 

eluding the amount due Jan. 15, 1854, . $686,519 00 

Dividends, 1845 to Jan. 1, 1854, inclusive, . 668,013 00 

Cost of stock above par, .... 
Lese for right to new stock sold in 1848, 



$18,507 00 
3,000 00 



WESTERN RAILROAD STOCK SINKING FUND. 

The amount standing to credit of this fund, 
being for one-half the proceeds sales of lands 



in Maine since April 15, 1837, is . 



$1,102,327 44 
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Viz. :— 
Notes for lands in Maine sold, . $188,686 13 
Scrip of State of Maine, 5 per 

cent., 125,000 00 

Notes and mortgages, . . 144,697 45 
Notes with collateral, . . 135,000 00 

County, City, and Town scrip, 141,300 00 
Western Railroad stock, . . 94,300 00 
Note of Commonwealth of Mas- 

sachnsetts, .... 29,400 00 
Mass. five per cent. 

scrip, . . $89,202 28 
"Western R R. scrip, 110,000 00 



Rights in Western Railroad Ijoaii 

Sinking Fund, belonging to 

943 shares stock, . . . 22,820 60 
Cash on deposit at 4 per cent, . 32,020 98 



Total fund, Jan. 1, 1854, . . . $1,102,327 44 
Amount required to cancel scrip, due April 15, 
1857, 995,000 00 



Balance, $107,327 44 

Of this sum $100,000 is pledged for the payment of scrip 
issued as per Act 1851, ch. 251, on account of the Lunatic 
Hospital at Taunton, leaving $7,327 44 to increase the School 
Fund, or for any other purpose for which it may be required. 

To the above should be added for the claim of the Common- 
wealth on the General Government, being for two-thirds the 
sum long since acknowledged to be due this State and Maine, 
say $181,000. 

Cash on hand, Jan, 1, 1854, viz. :— 

Unexpended balances on account of 

New Lunatic Hospital, . $31,407 31 
State Almshouses, . . 50,516 89 
Enlargement of the State 
House, .... 16,638 81 

$98,563 01 
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State Almshouse Loan Sinking F«nd, . 

To pay interest on Railroad Scrip — 

Andover and Haverhill, . $1,650 00 

Eastern 1,025 00 

Norwich & WorceBter, . 375 00 

Norwich & Worcester, Jan. 
1, 1854, . . . . 10,000 00 

On account of ordinary revenue, . 



Total property, productive and unproductive, 
except the Mass. School, and other funds, 
particularized hereafter, 

The above sum stands against a debt of 



Balance, $2,927,046 15 



$3,075 00 



13,050 00 
13,409 64 



$123,097 65 



4,731,221 17 
1,804,175 00 



The lands in Maine, put down last year at $616,000, have 
all been sold for $646,196 19, and the proceeds divided be- 
tween the School and Sinking Funds. 



BONDS AND MORTGAGES OF RAILROAD CORPORATIONS TO BECUi 
THE PAYMENT OF SCRIP LOANED THEM. 

Western Eailroad sterling bonds — 

Mortgage, April 28, 1838, . $2,100,000 00 

" 10, 1839, . 1,200,000 00 

July 13, 1841, . 700,000 00 



Less i£100 not issued. 



$4,000,000 00 
444 44 



Add for exchange between Federal and Ster- 
ling carrency, $319,964 44. 

Andover and Haverhill Railroad — 

Mortgage, May 18, 1837, . $100,000 00 

Boston and Portland Railroad — 

Mortgage, Sept. 27, 1839, . 50,000 00 



$3,999,555 56 



Both the above are now Boston and Maine. 



150,000 Oft 
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EaBtern Railroad — 

Mortgage, August 23, 1837, . . . $500,000 00 
Norwich and Worcester Railroad — 

Mortgage, May 1, 1837, . . 400,000 00 



$5,049,555 56 



In addition to the above, the Commonwealth holds stock a 
collateral in all but the Western. 



MASSACHUSETTS SCHOOL AND OTHER FUNDS 
IN DETAIL. 

The following is a detailed account of the various funds 
belonging to the Commonwealth, of which the income is 
specifically appropriated. 

MASaACHUSETTS SCHOOL FUND. 

This fund was established in 1834, when it was provided 
that thereafter one-half of all the moneys received for sales of 
lands in Maine should be added to the amount received of the 
General Government in 1831, and the income thereof appor- 
tioned annually among the common schools of the State. 

In 1846 it was enacted that all charges for educational pur- 
poses should be paid from the principal of the fund, and this 
provision has essentially retarded its growth until the year 1853 
during which the remainder of the lands in Maine have been 
sold, and the fund increased to . . . gl,244,284 05 

It now consists of 
Notes for lands in Maine, . . $188,686 13 
State of Maine scrip, 5 per cent, 125,000 00 
Massachusetts scrip, 5 per cent, 103,797 72 
Railroad scrip, 5 per cent. 



Notes and mortgages. 
County, city and town scrip. 
Notes with collateral, 
Western Railroad stock, . 
Rights in Loan Sinking Fund, 
Cash on deposit at 4 per cent. 



260,000 00 
156,982 67 
363,870 00 

27,000 00 

82,100 00 

19,868 20 

16,979 33 
$l;244,284 05 
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It is proper to add here, that the Act of 1851, chapter 112, 
contemplates the increase of the School Fund to ^1,500,000. 
It is quite, plain that no such sum can be realized even by the 
addition of oar claim upon the United States, as the income 
from that portion of the fond not yet received as money is now 
insufficient to meet the charges upon the principal which will 
thus be rapidly diminished, and disappear entirely, unless some 
change is made in the laws now in force. 

I would suggest the expediency of considering the interest 
on all the notes and scrip as income, and making an equitable 
divii^ion of the sum between the common schools and other 
educational claims, and thus preserve the fund. 

INTEREST ON SCHOOL FUND FOB ]853. 

Cash in hands of the Treasurer, . . . 822,889 33 

The above sum, together with the amount to be received up 
to June 1, 1854, will be apportioned and paid to the several 
cities and towns on the 10th of July. 

SCHOOL FUND FOB INDIANS. 

Amount reserved from the surplus revenue aa 
per Act, 1837, ch. 85, for the benefit of schools 
among certain tribes of Indians ; invested in 
note and mortgage at 6 per cent., . . $2,500 00 

TODD NORMAL SCHOOL FUND. 

Amount January 1, 1853, . . $10,800 00 
Received during the year further 

sum from the executor of the 

late Henry Todd, . . . 1,084 11 

Income added, .... 15 89 

$11,900 00 

The above is invested in note of the county of "Worcester, 
for $10,800, and a note with collateral for $1,100, both at 6 
per cent. 
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CHARLES RIVER AND WARREKI BRIDGE FUND. 

This fund was established by Act of 1841, ch. 
88, and amounted, on the first day of Janu- 
ary, 1853, to the sum of ... . $8,450 40 

Add income, 1,418 24 



$9,868 64 



There has been paid from this fund during the 
year 1853, for repairs of the bridges, . . 7,086 27 

$2,782 37 
The above sum will be duninished during the present month 
by $2,100, leaving less than a sufficient sum for the expenses 
of the next quarter. Some provision must be made during the 
present session, for the future support of the bridges, and, per- 
haps, for rebuilding one of them. 



■ INDIAN FUND. 

Cash in treasury, $200 00 

The foregoing are all the funds in the handd of the Treasurer 
of the Commonwealth, excepting the Western Eailroad Loan 
HinkingFund, belonging to the Western Railroad Corporation, 
which will be noticed hereafter, and the State Almshouse 
Loan Sinking Fund, created as per Act, 1352, ch. 275, pp. Id, 
64 and 71. 

STATE REFORM SCHOOL Ft'XD. 

At the commencement of the year 1852, this fund, in the 
bands of the treasurer of the institution, amounted to $70,000, 
of which sum $60,000 was contributed by the late Hon, The- 
odore Lyman, and $10,000 by the Commonwealth. 

By resolve of 1852, the trustees were authorized to expend 
$50,000 of the fund in an addition to the building which has 
been completed during the year 1853, leaving the fund only 
$20,000. 



: INDIAN FUND. 

Amount in the hands of the treasurer of the 
Marshpee tribe of Indians, Jan. 1, 1853, . $6,000 00 
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NATICK INDUN FUND. 

Amount in hands John W. Bacon, guardian, 



RECAPITULATION. 



Massachusetts School Fund, 
Interest on do., 
School P'und for Indians, 
Hassanamesset Indian Fund, 
Charles River and Warren Bri 
Todd Normal School Fund. 

Funds in the Treasury, 
State Reform School Fund, 
Indian Funds, 



idge Fund, 



$20,000 00 
7,125 15 



ifl,125 15 



$i,244,2»4 05 

22,889 33 

2,500 00 

300 00 

2,782 37 

11,900 00 

$1,284,555 75 



Jlailroad Mortgages forward, . 

Productive Property of the Commonwealth, 

Real Estate, &c., unproductive, 



Debts dnd Liabilitie!<, 
Surplus, . 



27,125 15 

$1,311,680 90 
. 5,049,555 56 
. 2,653, 425 08 
. 2,077,796 07 

$11,092,457 61 
. 6,853,730 56 

. $4,238,727 05 



DEBTS AND LIABILITIES OF THE COMMON- 
WEALTH AT THE CLOSE OF THE YEAR 1853, 
IN DETAIL. 

The total liabilitieB of the Commonwealth, as 

has been before stated generally, amount to $6,853,730 56 

Ist. Scrip loaned to sundry railroad corpora- 
tions to aid in the construction of their sev- 
eral roads : — 

Western Railroad sterling bonds issued as per 
Act, 1853, ch. 9; 1839, ch. 70, and 1841, ch. 
131— 
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Due April 1, 1B68, . 


. iei35,000 


« Oct. 1, 1868, . 


. 337,500 


" Oct. 1, 1869, . 


. 90,000 


" April 1, 1870, . 


. 180,000 


« April 1,1871, . . 


. 157,400 



^899,900or $3,999,555 56 

' To the above there should be added the dif- 
ference between Federal and Sterling cnrrency, 
say about $320,000. 

Eastern Railroad, (dollar bonds,) — 

Due July 1, 1857, . . . $100,000 
" Sept. 1, 1858, . . . 100,000 
« April 1, 1859, . . . 300,000 

$500,000 00 

Norwich and Worcester Railroad — 

Due July 1, 1857, 400,000 00 

Andover and Haverhill, now Boston and Maine, 

Due Aug. 1, 1857, . . . . - . 100,000 00 

Boston and Portland, now Boston and Maine, 

Due Aug. 1, 1859, . . . . . 50,000 00 



Total scrip loaned, . . . , . $5,049,555 66 

Interest at 5 per cent, is payable on the West- 
ern in London, or at the office of the corpo- 
ration in Boston; on all the other roads by 
the Treasurer of the Commonwealth. 

2d. Western Railroad dollar bonds, issued as 
. per Act of 1837, ch. 172, to pay the Common- 
wealth subscription for 10,000 shares stock. 



due April 15, 1857, 



3d. Scrip issued to pay for the State Reform 
School, and other public buildings from 
1849 to 1853 :— 
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State Reform School scrip, per 

Act, 1849, ch. 214, due Oct. 4, 

1857, $25,000 00 

Amount per Act, 1850, ch. 304, 

due July 1, I860, . . . 75,000 00 

$100,000 00 

State Prison scrip, due Dec. 1, 1860, per Act, 

]850,ch.304, 100,000 00 

New Lunatic Hospital scrip, 

due Nov, 1, 1865, per Act, 

1851,ch. 251, . . . . 100,000 00 
Do. per Act, 1853, ch. 195, due 

AprU 1,1865,. . . . 50,000 00 

150,000 00 



State Almshouse scrip, due 

Nov. 1, 1873, per Act, 1852, ch. 

275, $100,000 00 

Do. per Act, 1853, ch. 352, doe 

Oct. 1, 1873, .... 60,000 00 



160,000 00 
Enlargement of State House, Act 1853, ch. 

191, due Oct 1, 1873, 65,000 00 

Total for public buildings, . . . $575,000 00 

4th. Temporary loana for money borrowed in 
anticipation of the revenue, as per Resolve 
of 1853, ch. 2 and 95:— 

Amount of sundry banks, mostly 

in the city of Boston, . . $190,600 00 
Note to Western Railroad Loan 

Sinking Fund, . . . 29,400 00 



220,000 00 



5th. Sums due from the treasury, and not 
called for on the 31st day of December, 
1853, viz. :— 

Interest on 5 percent, loan, 1852, 

doe Nov. 1, 1853, on $23,000, $575 00 
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LIABILITIES IN DETAIL. 



Interest on Western Railroad 
scrip on $15,000 due July 15, 
1845, . . . $375 00 

On $7,000, due July 15, 
1853, . . . 175 00 



$550 00 



Inttreet on Railroad scrip loaned — 

Andover and Haverhili, . $1,650 00 
EaaterD,including $125 due 

July 1, 1845, . . . 1,025 00 

Norwich and Worcester, in- 

cloding $10,000 due Jan. 

1, 1854, . . , '. . 10,375 00 



Total debt and liabilities, aa stated above. 
Amount, January 1, 1853, 



Increase, 



[Jan. 



$1,125 00 



13,050 00 
$14,175 00 



$6,853,730 56 
6,685,705 04 



$168,025 53 



The addition to the funded debt has been $175,000, and the 
reduction, in amount due from the treasury and net called for, 
$6,974 48. 

The only sums doe from the Commonwealth, and not likely 
to be demanded, are, for interest on Eastern and Western Rail- 
road scrip, payable in July, 1845, amounting to $500. 

Several unsuccessful effortB have been made to reach the 
holders of the bonds, and if possible find the missing coupons, 
in order to close up the treasurer's books for that year, which 
is the only one unsettled since 1837. 

Prior to that date, and as far back as 1787, there are small 
sums unpaid for nearly or quite every year, amounting, in all, 
to about $2,000, which it is not supposed will ever be called 
for, and therefore are not put down as among the liabilities. 
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RECEIPTS AND EXPENDITURES FOR 1853, IN 
DETAIL. 



. Auction Tax, Rev. Stat. eh. 9; repealed 
.1853, ch. 139. 
Received on account of sales prior to June 

20, 1852, {85 86 

. Bank Tax. Rev. Stat. ch. 9. 

Received of Banks in Boston, $253,064 96 
• Do. out of « . 190,275 04 



443,340 00 



a State Tax. Act, 1853, ch. 417. 

Received of citiesj and towns for tax due 

Dec. 15, 1853, 286,605 00 

Due from Towns, $13,395. 
4. Alien Passengers. Act, 1848, ch. 313, and 
' 1852, ch. 279. 
Received from Superintendent at Boston, 

&c., 31,008 51 

6. Hawkers' and Peddlers' Licenses. Act 1846, 
ch. 244. 
Received of the Secretary of the Common- 
wealth, for amount collected by him in 

1853, 543 00 

8. Attorney for Suffolk County. Act, 1839, 
ch. 136. 
Received of John C. Park, for amount paid 
to him for forfeited recognizances, &c, . 4,709 70 

10. Alien Estates. Rev. Stat. ch. 61. 

Received of F. E. Parker, Thomas Need- 

ham and Moses Edgell, . . . 2,515 82 

11. Interest on money deposited. 

Received of the City Bank, (monthly,) . 1,861 82 

Insurance Tax. Act, 1852, ch. 231 and 311. 
Received from Agents of Fire and Marine 
Companies, . . . $5,685 50 
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Received from Agents of Life 

Companies, .... $1,397 04 



Income of W. R, R Stock S. Fund. Act, 
lS50,ch.l89. 
Received for interest and dividends on se- 
curities belonging to the fund, 
19. Western Railroad Dividends. Act, 1937, 
ch. 172. 
Received to Jan. 1, 1853,3 pr.ct $30,000 00 
Do. July 1, 1853, 3J per cent, . 35,000 00 

Interest on 5 per cent, scrip sold. 
Received on State Almshouse 

scrip, $579 86 

Received on new Lunatic Hospi- 
tal scrip, 625 00 

Premium on 5 per cent scrip- 
Received on State House scrip, $3,383 50 
Do. on State Almshouse scrip, 890 00 



$5,082 64 



65,000 00 



1,204 86 



4,172 50 



See Acts 1853, ch. 191, 195 and 352. 

Salaries. Amount overpaid and refunded, 50 00 

Convention. Amount overallowed for news- 
papers, 7 50 

Commissioners. Amount overcharged for 
mileage by Commissioner on Massachu-' 

setts claim, and repaid, .... 16 00 

State Almshouse Expenses. 
Received by Commissioners for property 

sold at Tewksbary, .... 62 00 

Furniture. 
Amount overallowed and repaid, . , 74 00 



Total ordinary receipts, . . $882,289 32 

. Temporary loans, per Resolve, 1853, ch. 2 
and 95. 

Amount borrowed as above, . . . $546,800 00 
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30. Five per cent loans, 1863. 

State Almshouees, Act, 1853, 

ch. 352, . . , . $60,000 00 

State House, Act, 1853, ch. 191, 65,000 00 
New Lunatic Hospital, Act, 

1853, ch. 195, ... 50,000 00 

$175,000 00, 

34. Western R. B. Loan Sinking Fund. Ad^ 
1838, ch. 9. 
Annual contribution from the W. E, R. 
corporation, of 1 per cent, on loan, . . 40,000 00 
33. Western R. R. Stock Sinking Fund. Act, 
1837, ch. 172. 
Received for principal on land 

notes, .... $54,479 08 

Received for interest on do., 9,603 16 
" " cash sales of 

land and timber, . . 169,596 93 



$233,679 17 



One-half as per Act, 1837, is 116,839 58 
Principal on loans paid in, . 6,187 55 

36. Mass. School Fund. Rev. Stat ch. 11, sec. 13. 

Received for one-half principal and inter- 
est, on land notes and sales of lands, as 
per Western R. R. Stock Sinking 
Fund, .... $116,839 59 
Principal on loans paid, . . 122,819 48 

37. Interest on School Fund. Act, 1849, ch. 117. 

Received to June 1, 1853, . $34,683 50 
Received since do., . . 24,394 72 



38. Interest on School Fund for Indians. 
Received per Act, 1837, ch. 85, . 
Todd Normal School Fund. 
Received of the executor of 

Henry Todd, . . . $1,084 11 
Income added, . . . 15 89 



49,078 22 
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Interest on Todd N. S. Fand. Act, 1950, 
eh. 88. 
Received for interest on investments, . $829 28 

JIassanamesset Indian Fund. 

Received for interest, .... 44 66 

State Almshouse Loan Sinking Fund. 
Transferred from alien passenger account 
a8per'Act,1852,ch. 275, . $3,000 00 
Interest Omonthaat 5 percent.,. 75 00 



3,075 00 



Charles River and Warren Bridge Fund. 
Act, 1845, ch. &4. 

Income on investments, . $1,418 24 

Principal of do., . . . 6,309 15 



Interest on scrip loaned Railroads. 

And over and Haver- 
hill, on . . $100,000, $5,000 00 

Boston and Portland, 50,000, 2,500 00 

Eastern, on . . 500,000, 25,000 00 

Norwich and Worces- 
ter, on . . . 400,000, 20,000 00 



$1,238,990 75 
Receipts on account ordinary revenue, see 
above, 882,289 32 



$2,121,280 07 
Cash on hand Jan. 1, 1853. 
On account of ord. revenue, $8,684 09 
Almshouse loan and premium, 84,772 26 
Lunatic Hospital Loan, . . 39,635 76 
W. R. R. Stock S. Fund, . 63,393 85 
Mass. School Fund, , . . 37,588 30 
Int'at on School Fund, 1852, 22,704 10 
Chas. Riv. and War. Bridge Fd. 2,141 25 
Hassanamesset Indian Fond, 325 00 
And over and Haverhill 
RaUroad, . . $1,625 
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Eastern Railroad, . $4,950 

Norwich and Worces- 
ter do., . . . 10,325 

((16,900 00 

— $266,144 54 



Total, . ■ . . . . . $2,387,434 61 



EXPENDITURES FOE 1853, IN DETAIL. 

, Council. Resolve, 1853, ch. 4. 
Pay and travel of Coonoil for 

1852, $828 00 

Do. tor 1853, .... 5,276 00 

$6,104 00 

. Legislature. Resolve 1853, ch. 4. 
Pay and travel of the House 





of Representatives, 


.$84,666 00 






Pay and travel of Senate, 


. 11,711 06 






" of Messengers, &c., 


. 3,242 60 






" Clerks and Assistants 


. 4,466 00 






Sundry expenses, . 


. 1,203 00 


105,288 50 






3. 


Salaries. Act, 1843, ch. 9. 








Salaries of the Executive, Judiciary, &c., 






from Oct 1852 to Oct. 1853, 


84,996 43 


4. 


Fuel and Light. Resolve, 1850, ch. 80. 






Wood and Coal, . 


. $724 93 






Gas and Oil, 


399 50 


1,124 43 






5. 


Repairs of State House, 
ch. 79. 


Resolve, 1853, 






Expense for 1853, in part. 




5,836 22 


6 


Furniture for State House, 
ch. 79. 


Resolve, 1853, 






Carpets, desks, &C., . 




1,105 13 
r- ^ 1 _ 
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7. StdSonery. Resolve, 1846, ch. 75. 

Amount paid for Legislature and the offices 

in State House, $3,429 71 

8. State Library. Rev. Stat ch. 11, sec. 12, 

and Resolve, 1852, ch. 16, . . 804 13 

9. Newspapers and Advertising. Resolve, 1846, 

ch. 75. ' ^ 

Newspapers for the Legislature, &c., ad- 
vertising and laws, . . . . 6,123 33 

10. State Printing. Resolve, 1852, ch. 9. 

Cost of printing for the Legislature and 
the offices in the State House from 
Dec. 1, 1853 to Sept. 1, 1853, . . 27,009 14 

11. Postage. Resolve, 1810, ch. 95. 

Amount from Oct 1, 1852, to Oct. 1853, 695 98 

12. Index and Journals. Besolre, 1846, eh. 75. 

Senate files and Valuation 

Committee, .... $302 00 
Old journals of Legislature, 
copied as per Resolve, 1853, 

ch. 63, 2,639 37 

Colonial Records, per Resolve, 

1853, ch. 73 2,178 00 

5,119 37 

13. Sheriffs. For returning votes, &c. . . 1,322 57 
15. Contingent Fund. Resolve', 1853, ch. 66, 2,000 00 

22. Bank Comraisaioners. Act, 1851, ch. 127. 

Three Commissioners and Clerk, one year 

to Dec. 20, 1853, . . . . . 5,574 70 

23. Commissioners for various purposes, . . 6,663 22 

24. Legal Counsel. Resolve, 1848, ch. 75, . 1,862 27 

29. Miscellaneous Expenses. 

Copies of Constitution for Legislatme, ex- •■ 

penses of Committees, &c., . . , 2,325 29 

30. Term Reports. Resolve, 1820, ch. 18. 

Coat of copies for distribution to cities 
and (owns in the Commonwealth, . ' 2^18 00 

Reception of Kossuth. Resolve, 1853, ch. 24. 
Balaryfe of expenditure ^or military, . 93 10 
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Annuity to Harvard College. 
Amonnt paid as per Resolve, 1847, ch. 
31. "Weights, Measures and Balances. Act, 
1850, ch. 295. 
Amount paid for four new towns, 
40. State Map and Surveys. Resolve, 1852, 
* ch. 28, . ; 
Secret Ballot. Act, 1851, ch. 226. 
Amount paid for envelopes, 
42. Agricultural Societies. Rev. Stat ch. 42. 
Bounty to fifteen societies, 
State Board of Agriculture. Act, 1852, ch. 42. 
Salary of Secretary, Feb. 14, 
, to Oct 1, . . . . $937 50 
Salary of late Secretary, . 500 00 

Expenses of Secretary, and of 

the members of the Board, . 694 13 



48. American Institute of Instruction. 

Annual payment, as per Resolve, 1851, 

ch. 35 

Convention, 1863. Act, 1852, ch. 188. 
Pay and travel of members, 8114,092 00 



of committees, 
" of officers, 
Printing and Reporting, 
Newspapers, books, &c.. 
Incidental expenses, 



401 00 
5,130 00 
27,379 84 
4,845 68 
2,336 30 



53. Asylum for the Blind. Resolve, 1847, ch. 49, 
School for Idiots. Resolve, 1851, ch. 44, 

54. Asylum for Deaf and Dumb. 

Board and tuition of 72 pupils one year, 
to April 1, 1854, . . . $6,700 00 

Clothing and medical attend- 
ance for pupils, 16 months, . 867 41 

55. Eye and Ear Infirmary. Resolve, 1853, 

ch.40, 

56. State Lunatic Hospital. Rev. Stat ch. 48. 

Salary of officers one year. 



600 00 

114 23 

1,542 47 

8,782 00 



2,131 63 

300 00 



154,184 82 
9,000 00 
5,000 00 



7,567 41 
2,500 00 
3,200 00 
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57. Annuities of Martha Johonnot, Resolve, 1841, 

ch. 65. 
Amount paid nineteen persons, . . $2,040 00 

58. State Paupers. 

Paupers supported by cities and towns, 
as per Rev. Stat. ch. 46, . $49,345 85 

Lunatic Paupers, Res. 1845, 
eh. 114, 53,984 58 



59. Coroner's Inquests, Rev, Stat ch. 14. 

Expenses of inquests upon sundry persons, 
including those killed on railroads, 

60. Indiana, support of. Act, 1850, ch. 114, 

61. Pensioners. Allowed by sundry Resolves, . 
Alien Commissioners. Act, 1851, ch. 342. 

Expenses of office and pay of 

Commissioners, . . .$1,960 36 
Almshouse Agents, . . 1,880 41 

Railroad " . . 4,703 03 



103,330 43 



Alien Passengers. Act, 1852, ch. 275, 

65, Adjutant and Quartermaster- General's De- 

partments. Resolve, 1853, eh. 78, . 

66, Militia Bounty. Act, 1849 and 1852, . 

67, Military Accounts 

69. County Treasurers. Rev. Stat ch. 141. 

Two-thirds of criminal costs. Act, 1841, 
ch. 74, 

70. Arrest of Fugitives from justice. Rev. Stat 

ch, 142, 

71. State Reform School Expenses. 

Amount paid per Resolve, 1853, ch. 36, 

72. Agent for discharged convicts. Act, 1852, 

ch, 213, 
Salary and expenses of Agent one year, 

73. Prevention of counterfeiting. Resolve, 1852, 

eh. 76, 

74. State Prison. 

Paidforlands, per Resolve, 1852, 
ch. 92, . , . . $25,500 00 



1,962 55 

1,880 96 
855 64 



8,543 80 
3,025 00 


3,350 00 
29,098 50 
4,113 14 


99,094 57 


859 22 


30,000 00 


1,000 00 


1,079 37 
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Paid for buildings, per Re- 
solve, 1853, ch. 80, . $15,051 01 



$40,551 01 



77. Interest on temporary loans, . $6,669 72 
Do. State Reform School 

scrip, . . 5,000 00 

■78. Interest on 5 per ct loan, 1850, . 5,000 00 

Do. 5 « " 1851, . 5,000 00 

Do. 5 « « 1852, . 9,425 00 

79. Interest on Western Railtoatl 

scrip, 50,100 00 

81,194 73 

Total ordinary expenditures, . $877,563 70 
88. Temporary loans repaid. 

Loans, 1852, . . . $120,000 00 
« 1853, .... 326,800 00 

446,800 00 



90. Five per cent loan, 1851, paid . . . 100,000 00 

91. Massachusetts School Fund. 

Amount paid for educational ob- 
jects, per Act,1846,ch. 219, $28,588 89 

Paid for securities purchased 
for investment, . . 221,679 15 



250,268 04 



92. Interest on School Fund, 1852. 
- Amount apportioned as per Act, 1849, ch. 

117 47,387 60 

Interest on School Fund, 1853. 
Amount paid certain -towns 

by Resolves, . . . $180 19 
Interest accrued on securities 

purchased for investmsnt, 1,325 20 

; — 1,505 39 

93. Interest on School Fund for Indians. 

Amount paid as per Act, 1837, ch. 85, . 150 00 

Todd Normal School Fund. 

Paid for securities purchased, . . . 1,100 00 
Interest on Todd Normal School Fund. 
Paid IVeasurer of the Board of Educa* 
tion, per Act of 1850, ch. 88, . . 839 28 

4 
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Haasanamesset Indian Fnnd. 
Paid Jndge of Probate of Worcester 

County, per Resolve, 1850, ch. 54, . $169 66 

95. Western Railroad Stock Sinking Fund. 

Amount paid for aecurities purchased, . 154,400 00 

96. Western Railroad Loan Sinking Fund. 

Amount paid the Commissioners, . . 40,0(K) 00 
99. Charles River and Warren Bridge Fund, 

Paid for support of the Ifeidges, from 

Oct. 1, 1853 to Oct'l, 1853, . . . 7,086 27 
New Lunatic Hospital at Taunton. 
Amount paid as per Act, 1851, 

ch. 251, ... . $39,635 76 
And Act, 1853, ch. 1^95, . 18,592 69 



state Almahonaee. 






Amount paid as per 


Act, 1852, 




ch. 275, . . 




.((84,772 26 


And 1853, ch. 352, . 




. 9,483 11 



State House Enlargement. 
Amount paid as per Act, 1853, ch. 191, 

Interest on Railroad scrip, viz. : — 
Andover ami Haverhill, ,. . $4,975 00 
Boston and Portland, . . 2,500 00 

Eastern, 28,925 00 

Norwich and Worcester, . 19,950 00 



$1,306,891 25 
Ordinary expenses brought forward, 877,563 70 



$2,184,454 95 
Cash on hand Jan. 1, 1854 — 

On account of ordinary reve- 
nue, $13,409 64 

State Almshouse Loan, . . 50;516 89 

State Almshouse L. Sinking Fd., 3,075 00 

Lunatic Hospital " . . 31,407 31 

State House " . . 16,638 81 

Mass. School Fund, . . 16,979 32 
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31 


Interest on do. ... 22,889 33 




West R. K. Stock S. Fund, $32,020 99 




Hassanamesset Indian do., . 200 00 




Charles River and W. Bridge 




Fund 2,782 ?7 




Andover and Haverliill E. E., . 1,650 00 




Eastern do, . 1,025 00 




Norwich and Worcester, . . 10,375 00 






$202,969 66 




Total for year 1853, .... §2,387/124 61 



DETAILED ESTIMATE OP RECEIPTS AND BX- 
PENDITDEES FOR THE YEAE 1854 



RECEIPTS. 






2. Bank Tax, 


$550,000 00 




3. State Tax, 1853. Balance, 


13,395 00 




4. Alien Passengers, . 


30,000 00 




6. Hawkers and Peddlers, . 


500 00 




8. Attorneyfor Suffolk County, 


4,000 00 




10. Alien Estates, 


2,000 00 




11. Interest on Deposits, . 


1,000 00 




Income W. E E S. Sink 






ing Fund, . 


• 60,000 00 




Western R. R Dividends, 


70,000 00 




Insurance Tax, ^. 


. 5,000 00 


$735,895 00 


Cash on hand Jan. 1, 1854, 




13,409 64 
$749,304 64 


EXPENDITt 


RE3. 




1. Council, 


$5,000 00 




2. Legislature, . 


100,000 00 




3. Salaries, . . . 


85,000 00 




4 Fuel and Light, . 


1,200 00 




5. Repairs of State House, 


5,000 00 




6. Furniture for do., . 


3,000 00 





ty Google 



ESTIMATE FOR 1854. 



[Jan. 



7. Stationery for State House, 


83,000 00 


8. Library for do., 


300 00 


9. Newspapers and Advertising, 


6,000 00 


10. State Printing, 


25,000 00 


11. Postage 


700 00 


12. Index and Joornals, 


5,000 00 


13. Siieriffs Accounts, . 


1,000 00 


15. Contingent Fund, . 


3,000 OO 


16 International Exclianges twc 




years, .... 


600 00 


23. Bank Commissioners, . 


5,500 00 


23. Commissioners, 


6,000 00 


29. Miscellanies, . 


3,000 00 


30. Term Reports, 


3,000 00 


31. Weiglite and Measures fo 




new towns. 


600 00 


Annuity to Harvard College, 


600 00 


40. State Surveys, 


300 00 


41. Agricultural Societies, . 


9,000 00 


State Board of Agriculture, 


2,500 00 


48. American Institute of In 




Btruetion, 


300 00 


Secret Ballot, . 


1,500 00 


Convention, 1853, (balance) 


10,000 00 




0284,100 00 


53. Asylum for Blind, . , . 


j(9,000 00 


School for Idiots, . 


5,000 00 


54. Asylum for Deaf and Dumb, 


7,500 00 


56. Eye and Ear Infirmary, . 


2,500 00 


56. Lunatic Hospital at "Worces 




ter 


3,200 OO 


Do. do. Taunton 


2,600 00 


57. Annuities of Martha Johon 




not, .... 


2,000 00 


58. State Paupers, 


106,000 00 


Expenses of Almshouses, 


25,000 00 


59. Coroners, 


2,000 00 


60. Indians, .... 


2,000 00 


61. Pensioners, 


1,000 OO , 


Alien CommisBioners, . 


8,600 00 




175,200 00 
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Adjutant and Quartermaster- 
General's DepEirtment, 

Militia Bounty, 
'Military Accounts, . 

Bent of Armories, . 

County Treasurers, 

Arrest of Fugitives from jus- 
tice, .... 

State Reform School and ex- 
penses, 

Agent for discharged con- 
victs, .... 

Prevention of Counterfeiting, 



$3,500 00 

53,000 00 

4,000 00 

9,aOO 00 

100,000 00 

1,000 00 

42,500 00 

1,000 00 
1,000 00 



. Interest on Temporary loans, . $10,000 00 

. Interest on 5 per cent, scrip, • 30,000 00 
. Interest on Western Railroad 

scrip, 50,000 00 



$215,500 00 



Total estimated expenditures for 1854, $764,800 00 

By comparison of the preceding items with those for 1863, 
on a former page, against corresponding numbers, or with the 
trial balance at the close of the Report, where they are more 
concisely shown in substantially the same order, it will be 
found, that an addition to the revenue has been assumed on 
the bank tax, income of the Western Railroad Stock Sinking 
Fund, and dividends on railroad stock, of $135,660, making an 
aggregate, independent of the balance of 1853 tax, of $722,500, 
against $595,700 for the past year. 

The expenditures are stated at $764,800, against $679,752 
in 1853, and will be found increased under the head of militia 
bounty, rent of armories, State Reform School, and interest to 
the sum of $55,000, to which $10,000 is added for the unpaid 
expenses of the Convention of 1853, making an excess over 
the revenue of about $15,000, without including any extra 
allowance for the support of State paupers, or other appropria- 
tions which the legislature may authorize. 

The Act of 1849, creating this office, not only requires that 
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the Auditor shall submit an estimate of receipts and expen- 
ditures, but also that "he shall make such representations or 
suggestions as he may deem necessary." 

An attempt was made in 1849, as will be seen by the Re- 
port for that year, (House Doc, 1850; No. 3, page 42,) to 
arrange the claims upon the general revenue of the Common- 
wealth into five divisions, including the interest on loans. 

This course was adopted in order to facilitate the comparison 
of the several items and classes with each other in different 
y.ears, and has been found of great convenience. A table, 
showing the amount for each of the past ^twenty years, will be 
found at the close of the Report. 

The Srst of these divisions was intended to include only the 
necessary expenses of the government for its civil officers, &c., 
though it now embraces the amount paid to agricnltiHal 
societies, and for some other scientific objects, which for many 
years required a large expenditure, and were known as a dis- 
tinct class. ^ 

After deducting these last, the expenses of government will 
appear to be but slightly augmented within the past twenty 
years, though the population and business of the State has 
increased rapidly during the whole time. 

It is not likely that any reduction can be made from the 
estimate for the legislature, as the additional number of mem- 
bers will go to oifaet whatever may be gained by a shortened 
session. 

Hereafter, if the representation shbuld be reduced to a con- 
venient number, there might be hope of a diminished expense, 
provided the compensation should remain at its present point. 

This can hardly be expected, and I may be, perhaps, war-., 
ranted in expressing the opinion which I have for so many 
years heard uttered by members of the legislature, (and which 
I also entertain,) that the compensation allowed is altogether 
too low, and does not bear any thing like the same relation 
towards the cost of board and other expenses, as wheii it was 
fixed originally. 

It is equally true that the allowance for mileage is too 
much, and both ought to be thoroughly revised, and established 
at a reasonable amount, until otherwise ordered. 

All who have been iti the legislature, or conversant with the 
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course of business for some years past, are aware that the rail- 
road facilitiea, so desirable in every other view, are no pro- 
moters of short sessions, and that the opportunities for absence 
from meetings of committees, where all bills should take their 
proper form, tends materially to lengthen out the sessions, not 
only to the cost of the Commonwealth, but to the serious loss 
of time to those members who cannot adopt the common 
fashion of boarding at home. 

"Whether an increased compensation, to be allowed only in 
case of actual, and not constructive attendance, would have a 
tendency to correct the evil which is admitted to exist, is not 
for me to say, 

I deem it my duty, however, to bring the whole subject to 
your attention, as it is one which as directly affects the finan- 
cial interests of the Commonwealth, as any other upon which 
legislation is required. 

With regard to salaries of public officers, it is, perhaps, 
worthy of remark, that after deducting from the year 1853 the 
extra amount paid to the judiciary, and the clerks in the 
Secretary's office employed upon statistical work, there will 
remain only $1,500 more than was paid in 1833, when a given 
sum was worth much more than now. 

The other items in the class under consideration, are, many 
of them, dependent upon the length of the legislative session, 
especially those for printing, stationery, newspapers, &c., and 
are not susceptible of much, if any, reduction. 



The amount under this head has been on the increase every 
year, and cannot conveniently be reduced. On the contrary, 
the expense to the Commonwealth for the support of State 
paupers, will be materially increased, though the entire cost 
will be diminished. 

An allowance has been made in the estimate for the cost of 
supporting the almshouse establishments, which will be likely 
to open about the first of April, or during the month, at 
furthest. 

In that case there would be six months for which the cities 
and towns would have claims, and the question will^rise 
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■whether any provision shall be made for their payment prior to 
the expiration of the year. 

If so, it would require fjom $20,000 to $25,000, making this 
class about $200,000 for the year. 

REFORMATORY OR CORRECTIONAL EXFENSES. 

Under this head, are placed the amount paid to county 
treasurers, expenses of State Reform School, State Prison, 
Military, &c., amounting, for 1853, to $209,145 81. 

The sum estimated for 1854, is $215,500, being an increase 
for Militia and State Reform School of $46,000 ; and deduction 
from the Prison, of. $40,500. 

Of the amount for the State Reform School, $6,500 is re- 
quired to complete the improvements commenced in 1852, and 
the remainder for the expenses of the school, which, owing to 
the larger number of inmates and loss of income on the Lyman 
Fund, appropriated for the enlargement of the building, will 
hereafter require nearly twice as much as hitherto from the 
treasury. 

The military expenses will also be doubled ; and the crimi- 
nal costs in the several counties int^eased in nearly the same 
proportion. 

This last item, as was stated in the Report last year, owes 
its increased magnitude in part to the cost of prosecutions 
under the Maine Law, by which the Commonwealth is charged 
with a large bill of expenses, without any corresponding re- - 
turn in the shape of fines. 

It is respectfully suggested, that so long as the sale of intox- 
icating drinks in our midst is continued, as it notoriously is, 
there should be some penalty imposed which can be enforced. 

At present we suffer all the evil consequences of the sale, 
and gpt nothing in return. 

The other items of this class of expenditures are not numer- 
ous or important, and wiit remain without much change. 

The State Prison may, however, call for additional appro- 
priations ; bat to what extent is not at present known. 
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INTEREBT. 

This last class of ordinary expenditure, as will be readily 
understood, depends upon the amount of debt. 

That will be, the present year, between $800,000 and 
$900,000, not including that for $995,000, on account of the 
Western Railroad Stock, or any addition for con^pleting the 
Almshouses and State House. 

The whole amount of interest for the year, therefore, cannot 
be less than $90,000, and is quite likely to exceed even that 
sum. 

If means are provided for payment of the unfunded debt, 
;^11,000 will be deducted after the present year, though 
nearly onei-half the sum will reappear if more scrip' ia issued 
for completing the public buildings. 

The general tendency in all branches of expenditure is 
towards an increase, and as that appears to be a necessary 
consequence of an increasing population and business, it only 
remains to provide more revenue. 



The principal source of revenue for many years has been the 
bank tax, which, owing to the lai^e increase of capital granted 
by the last legislature, will amount, this year, to $550,000, 
without counting much upon furth er g jeuIs. 

, As this tax has been considered by many persons an unjust 
one, and an unnecessary burden upon the business of the 
community, and arguments have been used for its repeal or 
reduction, I trust I may be pardoned for offering a few sug- 
gestions to show, that instead of reduction or repeal, there 
might be a still larger percentage imposed, and no injustice 
done. 

The banks are authorized by the legislature to take the 
notes of individuals or corpjorations bearing interest, and based 
upon these, (and not upon specie,) are issued their own notes 
without interest, and nominally payable on demand in specie, 
though practically having a circulation varying from thirty to 
sixty days,, and redeemable substantially in the same paperfor 
which they were issued. 
5 
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The consequence then is, that the public, or in other words, 
the people of the Commonwealth, pay to the banks the inter- 
est on the circulation, and get no return except the convenience 
of'having a currency which possesses a wider credit ttaa 
could be had by the notes of individuals. 

Itis found by a careful examination of the bank returns for 
fifteen years ending with 1852, that for every dollar of tax paid 
by the banks in Boston, there has been $1 63 received for in- 
terest on their circulation, aiid by the banks out of Boston 
(3 19, or nearly twice as much. 

"Without going into a consideration . of the great inequality 
between the city and country banks, caused in part, it ia believed, 
by the refusal to receive the bills of the latter, except with the 
discount of one day's interest, it is sufficiently apparent that 
the tax upon the bank capital, even in Boston, is no hardship, 
and that on the contrary, if properly adjusted, it might be 
increased. 

The purpose of legislation in relation to banks, regarding 
primarily the interest of the whole, rather than of the few, 
would be to secure the safest and widest circulation for the bills 
issued and the largest amount of revenue possible therefrom. 

Past experience proves that with a very large and sudden ad- 
dition to banking facilities, there maybe danger of over-action 
and consequent revulsion, which though not in all cases tend- 
ing to absolute destruction of property, disturbs its rightful 
possession, and leads to great embarrassment aud distress, and 
hence has arisen a very prevalent feeling that some change 
should be made in our banking laws, to provide, if possible, 
against the recurrence oT such evils. 

This was proposed to be done by the general Act of 1851, 
which allowed any persons complying with the required condi- 
tions to establish banks and issue bills. Owing to the imprac- 
ticable nature of the conditions imposed as to the issue of 
bills, tliere has been no action under the law so far as that 
portion of it is concerned ; nor is at all probable theje will be. 
The principle involved, which is, that the parties creating the 
currency shall secure its redemption through the power grant- 
ing the right, still remains good, and I do not see any greater 
objection to holding the officers of a bank directly responsible 
to the Commonwealth for the performance of that portion of 
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their duty which they perform as its agents, than would exist in 
the ease of any other public officer. 

As a question of revenue Simply, it is of the gravest impor- 
tance, that after having had a very considerable increase, and 
graduated our ,expenditures accordingly, we should not have 
a recurrence of the disasters of 1837, when the tax went sud- 
denly down from $379,000 to $341,000, and then to $304,000, 
from which point it gradually came up to $443,000, the 
amount for 1853. 

For the present year, the addition will be over $100,000, and 
we may safely consider whether or not there is danger in going 
further in the same direction, without some security for the re- 
demption of bills issued, beyond what now exists. 

That question will be duly considered and reported upon by 
the proper committee, and it is, therefore, unnecessary to go 
further with the subject here. I only desire to express my belief 
that the amount of banking capital can be safely increased, and 
that a larger percentage of tax might be raised than the present, 
without any injustice, especially if the tax should be imposed 
upon the circulation, and the usury law repealed, so that the 
rate of interest should be fixed by the parties and sustain some 
kind of relation to its value as determined by the supply and 
demand. 

The question in relation to the rate of interest will arise 
again in the conaideration of the loans made from the Com- 
monwealth's funds, which, if they were put into the market, 
would bring at least 50 per cent, more than is now realized. 

ALIEN PASSENGERS. 

The amount to be received under this head, will not be 
materially increased, though in consequence of more liberal 
legislation, our merchants are returning the passenger business 
to this city, from which it had been diverted to other ports. 

The good condition of passengers landed here from England 
and Ireland, during the past year, has been most remarkable, 
owing much, if not altogether, to the care taken in their man- 
agement during the passage. 

Very few persons have required any assistance, except such 
as has been furnished by the ship owners, under direction 
of the superintendent, though there has been a large expendi- 
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tute for snch'as have landed at other cities, and especially 
at New York. 

The amount received for conimotation hereafter will be 
diminished by the annual payment of ^3,000 to the State 
Almshouse Loan Sink'ing Fund, as per Act, 1853, ch. 275. 

INCOME OF THE WESTERN (tAILROAS STOCK SINKING FUND. 

This fund, as has been before stated, was established to 
secure the payment of $995,000, borrowed to pay for 10,000 
shares Western Bailroad stock, and now amounts to more than 
sufficient for that purpose and the payment of $100,000 scrip 
of 1852. Until 1851 the income of the fund was added to 
the principal. Since the commencement of that year it has 
been taken as ordinary revenue, and gone to a certain extent 
against the interest on the debt the fund is pledged to redeem. 

It is necessary to determine now, both in relation to this and 
the School Fund, whether the interest on the land notes and the 
State of Maine scrip, amounting in all to $34,420 per annum, 
shall be added to the funds as heretofore, or taken as income. 

It has been assumed in the estimate that the last course will 
be adopted with the Sinking Fund, and also suggested that the 
School Fund should be treated in the same manner. 

It was also hinted, on a preceding page, that by good 
management of our interest in the Western Railroad, and the 
recovery of the Massachusetts Claim-, there might be means 
found for increasing the School Fund, and paying the funded 
debt created on account of the variouis public institutions. 

This leads to a consideration of the 

WESTERN RAILROAD LOAN SINKINO FUND. 

This fund, and the Albany Sinking Fund, were created to 
secure the payment of $4,000,000 loaned' by the Common- 
wealth at 5 per cent., and $1,000,000 by the city of Albany 
at 6 per cent, making one-half the cost of the road, or there- 
about, the remainder being represented by 51,500 shares of 
stock, or $5,150,000. 

The two funds now amount to over $1,250,000, or with in- 
terest accrued up to the 1st instant, $84 34 for each share of 
stock, and will be increased by the addition of their own in- 
come, which is over six per cent, per annum, (and no deduc- 
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tion for management,) besides $50,000 from the earnings of 
the road, or rather from the earnings of that half of it repre- 
sented by the loans over and above the amount required for 
interest on the loans. 

At the present rate of increase, in 1862 the amount will be 
J50 per share, and when the debt matures, nearly or quite 
sufficient to pay it, and thus leave $10,000,000 of property to 
be represented by $5,150,000 of stock, and all this, too, without 
encroaching upon the legitimate dividends, which have been 
from 6 to 8 per cent, since they were first paid. 

The foregoing is but a reiteration of statements in former 
Reports, and would seem sufficient to prove that, independent 
of political considerations, or the fear that an additional in- 
terest in the road would lead to partial legislation, there could 
be no better investment of the money in the School and Sink- 
ing Funds, than in the sliarea of stock, the right to which has 
been hitherto abandoned or sold, in all except 1,764, which were 
taken by the funds, and are the best property owned by either. 

The 10,000 shares originally subscribed for, now carry with 
them nearly $250,000 in the loan fund, and this sum will be 
increased sufficiently to meet all the present debt'of the Com- 
monwealth, (except the $995,000,) provided the payment is 
put forward to 1872, when the last of it falls due. 

It is quite clear that we cannot afTord, financially speaking, 
to sell any of the stock now on hand, but that owing to the 
present low valuation put upon the rights in the loan fund, the 
policy should be directly the other way, inasmuch as the state, 
of all other purchasers can afford to await the maturity of the 
debt and consequent release of the fund in 1871. 

It is urged by many that if the Hoosac Tunnel is made, the 
stock in the Western road will be of much less value than at 
present. 

It is not contended, however, that the population on the 
route of the Western is so poor or sparse as, 'not to afford it 
some business, independent of the long or through travel and 
freight, which, if affected at all by the new road, cannot be at 
present 

The price of the stock may perhaps be reduced, without 
changing its value, and then will be the time to purchase it, if 
at all. 
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Schedule of Securities, Stocks, ^c, in the Treasurp, including 
t/tose belortgirtg to the Loan SinJnng Fund. 

WESTERN RAILROAD STOCK. 

10,000 shares original subscription, . . . $1,000,000 00 
1,764 shares new stock, taken by the School 

and Sinking Funds, 176,400 00 

$1,176,400 00 
Dividends payable January and July, varying from 6 to 8 
per cent, per annum. 

MASSACHUSETTS FIVE PER CENT.-SCKtP AND NOTES. 

State Reform School and other scrip in the 
School and Sinking Funds, payable from 
1857 to 1860— 

Amount, $193,000 00 

Note of the Commonwealth, 
temporary loan, . . . 29,400 00 



$222,400 00 



RAILROAD SCRIP, FIVE PER CENT. 

Western in School and Sinking Funds, . . $300,000 00 ■ 
East«rnandBoston&Poraand,inSchoolFund, 70,000 00 



$370,000 00 



■ MAINE SCRIP, FIVE PER CENT. 



Amount in School and Sinking Funds, interest 
payable annually on the 5th day of October, $350,000 00 



NOTES FOR LANDS IN MAINF, SIX PER CENT. 

Amount January 1, 1853, . . $221,766 20 
Added during the year, . . 226,599 26 



Paid during the year, . . . $54,479 08 
Notes released, as per Resolve, . 16,514 12 



$448,365 46 

70,993 20 
$377,372 26 
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COUNTY, CITY, AND TOWN SCRIP, 3IX PER CENT. 



AmoTint January 1, 1853, 
Added during the year, 



Deduct payments, 



$330,000 00 
99,370 00 



$429,370 00 
13,500 00 



$415,870 00 



NOTES AND MOBTGAOES, SIX PER CENT. 

Amount January 1, 1853, . . $319,687 15 
Paid during the year, . . . 15,507 03 



$304,180 12 



BIX PER CENT. 



$153,100 00 



NOTES AND ' 

Amount taken during the year, 

LOAN SINKING FCND 

Amount belonging to 10,000 shares original 

subscription, $242,000 00 

New stock in School and Sinking Funds, 1,764 
shares, 42,688 80 



$284,688 80 
Increased by the addition of its own interest, and about one 
dollar per share from the earnings of the road each year. 

BEC A P I TU L ATI O N . 

Railroad stock,. SU76,400 00 

Massachusetts 5 per cent Scrip, . . . 222,400 00 

Railroad Scrip, 5 per cent, .... 370,000 00 

State of Maine Scrip, 5 per cent, . . . 250,000 00 

Notes for Lands in Maine 377,372 26 

County, City, and Town Scrip, ■ . . 415,870 00 

Notes and Mortgages, 304,180 12 

Notes and CoUateral, 153,100 00 

Loan Sinking Fund rights 284,688 80 

$3,554,011 18 
. 2,880,661 35 



Amount, January 1, 1853, 



Increase 

Amonnt loaned during the year, $252,470. 



$673,349 83 
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On the land notes there is about $92,000 of principal over- 
due, and of interest, about $33,000, accrued, due, and not due. 

On all the other securities, the interest is generally paid as 
it falU due. 



Schedide of Securities in the Western Railroad Loan SiTiMnff 

Fund, belongir^ to the Corporation, and in charge of the 
Treasurer of the Commonwealth. 

Notes and Mortgages, $215,091 91 

Notes and Collateral, 106,800 00 

City and Town Scrip, 14,400 00 

Connecticut River Railroad Bonds, . . . 200,000 00 

Boston and Worcester Railroad Bonds, . . 921,000 00 

Massachusetts Sterling Bonds, .... 4,050 82 

Railroad Stock 88,178 92 

Cash on hand, ., ...... 1,97234 



Interest due and unpaid, . $1,4S6 ( 

Interest accrued and not due, . 14,722 42 



$8^1,493 99 



16,209 10 



$867,703 09 
Stock, securities, &c., belonging to the Com- 
monwealth, brought forward, . . . 3,554,011 18 



Total in hands of the Treasurer, . $4,421,714 27 

Annual income on all except the Ijoan Sinking Fund rights, 
say on $4,137,025, is $251,541, or a fraction over 6 per cent, 
per annum. 

So far as loans are made to cities and towns, or the scrip of 
this or any other State purchased, the pre.sent rate of interest 
may be considered satisfactory, as the risk is not only less, but 
the advantage to the borrower more widely diffused. 

But it is respectfully submitted, whether, in case of loans to 
individuals and corporations, the funds from which the loans 
are made, and especially the School Fund, should not be en- 
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titled to the advantage of all the interest the motiey is 
worth. 

It is perfectly well understood that a person who borrows 
from the funds at six per cent, can immediately reloan on 
equally good secnrity as his own, at nearly twice the rate he 
pays, and it therefcwe becomes quite an important questioa in 
the disposition of the money, as to who shall have it. 

If the rate of interesttwere left entirely free, or were raised 
to the New York standard, it would not only materially in- 
crease the income of the several funds, and enable the banks 
to pay their dividends and tax without resorting to the charge 
for nominal exchange, but have a tendency to call home 
capital which is now absolutely banished from among us by 
the difference between our legal rate and that of our neigh- 
bors. 

If our law had any other effect than to embarrass both the 
borrower and lender, there might be adoubf as to the propriety 
of any change. But, while the rate of interest is quoted day 
after day by the year together, at all the way from six to 
eighteen per cent., and it is perfectly notorious that even the 
banks are compelled to contrive some mode of realizing 
more than six, it seems idle to attempt any control over the 
subject, except in cases where the rate is not fixed by the par- 
ties. 

It will be seen that there are in the treasurer's hands, inde- 
pendent of the Loan Sinking Fund, notes securedby mortgage 
for more than $300,000. Of thesft the greater proportion are 
over-due, and, although in most cases the interest is paid 
promptly, there has been a failure in others, and possession has 
been taken of the property. 

This course will, no doubt, become necessary again, and in 
view of such a contingency, and the unnecessary labor and 
responsibility thrown upon the treasurer in consequence, I can 
but repeat the opinion expressed in a former Report, that some 
provision should be made for more immediate sale of the prop- 
erty, which might safely be done, especially if the sales should 
be authorized only with the sanction of the executive under 
whose direction the loans are originally made. 

Whether some similar provision should be extended to all 
mortgaged property, is a question not to be discussed here ; but 
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BO far as the interests of the Commonwealth and its fnnds are 
concerned, both the kind of security taken and the income 
derived, are important matteis for consideration, and I have 
therefore felt obliged, before concluding the Keport, to bring 
them to your notice. 

Further details in relation to the Secorities in the treasurer's 
hands wUl be found in his report, but are omitted in this, as 
are those connected with other snbjects treated of, as their 
introduction would increase the size of the document witboat 
adding essentially to its value to the general reader. 

All the particulars appertaining to each account have been 
prepared and can be furnished for publication in a separate 
docuinent, as was done last year, if it shall be thought expedi- 
ent to do so. 

On the following pages may be foand a trial balance, in 
which is included all those accounts which were open at the 
close of the year, together with such others in blank as had 
. already been closed. 

Tables have also been appended exhibiting the amount of 
receipts and expenditures for the past twenty years on account 
of ordinary revenue, accompanied by an cxplanat(»fy statement, 
showing the amount expended for public buildings and othei 
extraordinary purposes during the same period. 

All which is respectfully submitted, 

DAVID WILDEE, Jm Auditor. 
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TRIAL BALANCE OP AUDITOR'S , LEDGER, 
DECEMBER 31, 1853. 



State Honae, 

State Lnnatic HospitsI, at Worcester, 
New " " at Taunton, 

State Refbrm Sc|iaoI, at Weelborougb, 
Estate No. 12 Hancock Street, Boston, 
Arsenal and Arms at Cambridge, . 
State Almshouses, .... 
Stale Prison, .... 

Chailes River Bridge, . 
Warr^i Bridge, .... 
Yacht Whisper, .... 
Deed of Michael Ambrose, . 
Weights and Measures, 
State Library, .... 
MasBachuaettH Claim on United States, 
Marshpee Indian Pond, . 
State Reform School Fund, . 
Natick Indian Fund, . . . 
Bonds and Mortgages of Railroads, 
Hassanamesset Indian Fund, . . 
MasaachuaettB School Fimd, . 
Interest on School Fund, 1853, . 
School Fund for Indians, 
Interest on ditto, .... 
iDtereat on School Fund, 1852, 
Todd Normal School Fund, . 
Interest on ditto, .... 
Charles River and Warren Bridge Fund, 
Lands in Uame, .... 
State Almshouse Loan Sinking Fnnd, 
Interest on Land Notes, 
Western Railroad Stock Sinking Fnod, 



Railroad scrip loarwd, . . 
Western Railroad scrip loaned, 
Five per cent, loan, 1850, 
1651, 



•• 1853, Hospitkl, 



$548,361 19 

185,000 00 

118,592 69 

163,000 00 

12,500 00 

281,754 18 

114,513 11 

558,820 77 

25,000 00 

50,000 00 

S,650 00 

100 00 

5,500 00 

12,004 13 

181,000 00 

6,000 00 

20,000 00 

1,125 15 

5,049,555 56 



f200 00 

1,244,284 05 

22,889 33 

%500 00 



11,900 00 
%78S37 

3,075 00 

1,102,327 44 

5,049,555 56 
995,000 00 
100,000 00 
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Five per cent, loan, 1853, Almshoases, 






$100,000 00 


, " " 1849,SlftteReforraSchooI, 




100,000 00 






60,000 00 


« « Hospital, 






50,000 00 


« " State Houae, 






65,000 00 


Andover and Haverhill Railroad, . 






1,650 00 


Boston and Portland " 










Eastern " 








1,025 00 


Norwich and Worcester " 








10,375 00 


Temporary Loans, 1852, 










" 1853, 










220,000 OO 


Notes for Lands in Maine, 








$377,372 26 




Notes and Mortgages, 








304,180 12 




Notes and Collateral, . 








153,100 00 




City and Town scrip, . 








415,870 00 




State of Maine •• 








250,000 00 




Western Railroad scrip in School Fund, 


190,000 00 




" inStockSinkingFund, 


110,000 00 




Eastern Railroad scrip in School Fund, . 


20,000 00 




Boston and Portland scrip in School Fund, . 


50,000 00 




Maasachuaeitfl five per cent (1850) scrip in 






School Fund, 


4,000 00 




Massachusetts five per cent (1851) scrip in 






School Fund, 






Massachusetts five per cent. (1853) scrip in 






School Fund— Almshouses, 


39,000 00 










School Fund— Hospital, . ... 


50,000 00 










School and Sinking Fund— 8. R. S, . 


100,000 00 






29,400 00 




Western Railroad ftock, .... 


1,000,000 00 




» " in School Fund, . 


82,100 00 




" in Sinking Fund, . 


94,300 00 




Loan Sinking Fund tights 


242,000 00 




» " " " in School Fund, . 


19,868 20 




" » " " in Sinking Fund, 


22,820 60 








1,614,253 09 


Revenue, (cash on hand,) 






13,409 64 




State Tax, .... 








286,605 00 


Bank Tax, .... 








443340 00 


Alien pQBBengers, . 






3,025 00 


31,008 51 


Auction Tax, 








85 86 


Hawkers and Peddlers, . 








542 00 


Attorney for Suffolk County, . 








4,709 70 


Alien Estates, 








2,515 83 


Interest on deposits. 










1,861 83 
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Dr. Ch. 

Insurance Tax, . . . ' . . . $5,082 54 

Income of Stock Sinking Fund, . . . 35,051 31 

Interest on five per cent's sold, . . . 1,204 86 

Premium on " , " ... 4,17250 

Western Railroad Diridends', ... 65,000 00 

Statp Almshouse expenses, .... 62 00 

Council $6,104 00 

Legislature, 105,288 50 

Salaries, 84,946 43 

Fuel and Light, . , . .' . . 1,124 48 

Repairs of Sute House 5,836 33 

Furniture for " 1,031 13 

Stationery, 3,489 71 

Newspapers, 6,123 38 

State Printiog, 27,009 14 

PostageT ■ 6!'5 98 

Index and Journals, 5,119 37 

Sheriffs, ....... 1,322 57 

Contingent Fund . . 2,000 00 . 

Bank CommissioDers, 5,574 70 

Commissioners for various purposes, . '. 6,647 22 

Legal counsel, 1,862 27 

Miecellaneous expenses, . . 2,325 29 

Term Reports, 2,518 00 

Reception of Kossuth, 93 10 

Annuity to Harvard College, .... 666 06 

Weights, MeasureB, and Balahces, . . 600 00 

State Map and Surveys, .... 114 23 

Secret Ballot, 1,542 47 

Agricultural Societies 8,782 00 

State Board of Agriculture 2,131 63 

American Institute of Instruction, . . . 300 00 

Convention of 1853, 154,177 32 

Asylum for Blind, 9,000 00 

School for Idiots, 5,000 OO 

Deaf and Dutnb, ' 7,567 41 

Eye and Ear Infirmary, 2,500 00 . 

State Lunaiic Hospital expenses, . . . 3,200 00 

Annuities of M. Johonnot 2.040 00 

Stale Paupers, 103,330 43 

Coroners Inquests, ..... 1,962 55 

Indians, 1,880 96 

Pensioners, 855 64 

Alien Commissioners, 8,543 80 

Adjutant and Quartermaster-General's Depart- 
ment, 3350 00 
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MililU Bonnty 


J29,098 50 




4,113 14 




99,094 57 


Arrest of fugilives from justice. 


859^ 


State Rerorm School, .... 


30,000-00 


Agent for discharged convicts, 


1,000 00 


Pretention of Couuterfeitiog, 


1,079 37 


Interest od Temporary Loans, 


6,669 72 ■ 


State Reform School scrip, 1849, 


5,000 00 


" State Prison scrip, 1850, 


5,000 00 


" fivepercent. scrip, 1851, . 


5,000 00 




9,425 00 


Weatem Railroad scrip, 1837, 


50,100 00 



$11,738,958 66 $11,738,958 66 
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Receipts and Expenditures, 1834 to 1853, inclusive, on account 
of Ordinary Revenue. 



t™. 


B«dpts. 


»„„.™ 


BrtciL 


BarpliB. 


1831 


$409,967 96 


$362,380 41 


- 


$47,587 55 


1835 


447,679 35 


494,438 37 


$46,759 12 


• - 


1836 


406.626 32 


435,456 10 


28329 88 


- 


1837 


478,338 78 


510,460 53 


32,221 74 




1838 


432,333 17 


490,433 74 


68,200 57 


- 


1S39 


413,378 54 


481,195 47 


67,916 93 


- 


1840 


405,741 64 


407,943 66 


3,201 03 


- 


1841 


416,970 41 


398,950 13 


- 


18,020 28 


1843 


433,804 34 


357,735 73 


- 


76,068 61 ■ 


1843 


381,568 31 


370,364 58 


- 


ll,2p3 73 


1844 


394,099 14 


413,560 83 


19,461 69 


- 


1845 


505,547 49 


416,443 03 


- 


89.104 47 


1846 


502,025 34 


421,125 31 


- 


80,900 03 


1847 


'500,33! 83 


478,755 63 


-_ 


21,576 30 


1848 


508,394 79 


548,674 92 


40,280 13 


- 


1849 


490,903 71 


566,804 33 


75,900 53 


- 


1850 


493,810 64 


566,055 54 


73,344 90 


- 


1851 


566,432 09 


642,105 41 


75,673 33 


- 


1853 


598,170 49 


674,633 87 


76.451 88 


- 


1853 


882,289 33 


677,563 70 


- 


4,725 63 




^,657,113 46 


$9,915,068 67 


$607441 70 


$349,186 49 



ty Google 



RECEIPTS AND EXPENDITURES. 



[Jan. 



Different Classes of Expenditure each year, from 1834 to 
1853, inclusive. 



.... 


Bxpeiiillture 


Eiliie«llor.«l 


CbMiUei. 


ConenllonuL 


.^. 


1834 


$208,013 04 


$9,937 66 


$91,349 66 


$45,540 75 


$7,509 30 


1835 


317,192 01 


9 382 30 


94,8<5 72 


68,501 18 


4,517 16 


1836 


236,129 54 


14,538 39 


88,409 52 


89,312 00 


7,183 65 


1837 


396,929 03 


13,365 36 


93,180 00 


88,773 59 


18,213 55 


1838 


253,542 31 


19>58 26 


82,399 90 


108,904 67 


25,628 60 


1839 


235,300 38 


31,561 58 


73,300 37 


104,411 63 


36,631 52 


1840 


207,632 24 


29,960 69 


69,436 43 


72,450 28 


28,473 02 


1841 


180,864 00 


24,922 16 


83,502 75 


71,187 39 


39,473 83 


1842 


167,370 07 


16,170 93 


A543 89 


55,068 84 


45,576 00 


1843 


^160,130 66 


9,964 72 


80,200 11 


63,833 60 


56,229 49 


1844 


154,735 13 


17*773 12 


97,114 97 


72,348 .78 


71,588 84 


1845 


158,540 31 


15,787 27 


90,681 27 


91,540 34 


59,893 83 


1846 


194,246 98 


10,666 87 


86,642 38 


74,926 39 


54,643 69 


1847 


204,328 26 


10,817 73 


94,133 25 


115,393 90 


■ 54,084 50 


1848 


230,017 47 


7,453 95 


118,034 57 


138,179 66 


54,989 27 


1849 


232,582 95 


6,634 00 


138,032 71 


127,217 11 


62^37 46 


1850 


217,530 00 


7,500 00 


161,000 00 


132,000 00 


58,055 54 


1851 


308,835 94 


7,805 00 


145,169 10 


115,931 69 


64,363 68 


1852 


295,403 79 


10,500 00 


' 147,261 36 


149,111 95 


72,345 27 


1853 


427,017 38 


11,300 00 


148,905 79 


209,145 81 


81,194 73 




$4,686,306 4? 


$286,019 98 


$3,056,142 75 


$1,983,678 55 


$902,930 92 
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From an examination of the financial reports of the past 
■twenty years, it will be fonnd, that the following extraordinary 
payments have been made from the treasary, during that pe- 
riod, of which 0830,000 was from ordinary revenue, viz. : — 

$150,000 00 
113,000 00 
174,500 00 
150,000 00 
165,000 00 
, 65,000 00 
52,000 00 



State Lunatic Hospital at Worcester, 
State Reform School at Weafborough. 
, State Prison at Charlestown, 
New Lanatic Hospital at Taunton, 
State Almshouses, 
Enlargement of State House, . 
Weights and Measures for towns; &c. 

Total, including unexpended balances for 

Hospital, &c., 

Revision of Statutes in 1835. . $100,000 00 
Constitutional Convention in 1853, 154,000 00 
Educational and Scientific purposes, 

including State Surveys, . 286,000 00 



$869,500 00 



$1,409,500 00 

In addition to the foregoing, there has been paid for sundry 
charitable objects, including the support of State Paupers, over 
two millions of dollars, or at the rate of $100,000 per annum, 
while the entire proceeds of the sales of lands in Maine have 
been withdrawn Jrom the revenue and placed in the School 
and Sinking Funds as stated on pages 11 and 14. 

The debt remaining unprovided for is as follows, viz. : — 

On account of State Reform School, &c., . . $475,000 00 
Temporary Loans, 1853, 220,000 00 

$695,000 00 



Raised by State Tax, viz. :■ 

Taxes, 1844 and 1845, . 
Do." 1853, .. 



, $150,000 00 
286,605 00 



Total extraordinary meanajprovided, 

7 



$1431,605 00 

C.ooc^lc 
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Payments extraordinary made during the time, 
not including educational and scientific ex- 
penditures, $1,123,500 00" 



88,105 00 



One hundred thousand dollars of the debt on account of 
the New Lunatic Hospital is provided for, aa is also all the 
$995,000 for 10,000 shares Western Railroad Stock, leaving 
but $695,000, aa before stated, against the public property, 
which has cost $869,500. 

If, as has been heretofore assumed, a State tax should be 
imposed to pay the temporary loan of $220,000, there would 
remain $475,000 of funded debt which might safely be in- 
creased to $600,000, if necessary, for the completion of the 
State House Enlargement, Sec. ; especially if the Western 
Railroad Stock, or the proportion of the Sinking Fund belong- 
ing to it, should be set aside for ite final payment, as suggested 
on page 41. 
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Alien Pauengcit, ....:* 39 

BankTu, 8" 

County, City Mid Town Scrip * 

Cash on haiid, Jnnnaiy 1, ISfiS ■ . 2 

Ciuh on hand, January 1, 18U, IS, 3 

Debts imd Liabilities, total, 

Debia and Liftbilitieg, in detail 1 

Expenditures fai 18S3, total, 

Expenditures for 1853, in detail, I 

Expenditures for 18S4, estimated 10, 3 

Funda for Indians, Sie 1 

Interest, 29,3 

Interest on School Fund, 

Income of Stock Sinking Fund, 

Lands in Maine sold 

HassBChusettB School Fund 

Maasadiusettt Scrip and Loans 

Notes and Mortgages, 

Note* for Lands in Maine, 

Notes and Collateral 

Notes and Scrip of Cities, Itc 

Besotucee of the Commonwealth, 

Receipts for 1853 ' 

Itevenue, excess of, for 18fi3 ' 

Iteveuoe for 1S64, 

BeceiptB for 1851, estimated 

Reccqits and Expenditures btxa 1834 to 1BS3, 

Railroad Scrip Loaned 

Boilroad Bonds and Mortgages 

Railroad Stock, Western 

State House and other Real Estate 

State Reform School Fund, 

School Fund for Indians, 

Todd Normal School Fund, 

Trial Balance, Dec. 31, 1863 

Western Railroad Stock 

Western Railroad Stock Sinking Fund, 

Western Bailroad Ixwn Sinking Fund 40, 44 

Western Railroad Scrip, 1837 

Western RaHrosd Sterling Bonds loaned 
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